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THE DISCOVERY OF GOLD IN AUSTRALIA. 


WE publish in another part of our Magazine the important 
intelligence, which has reached this country during the past 
month, of the discovery of an extensive “Gold Region” in 
Australia. It seems, by the accounts which have come to hand, 
that the geological appearance of the district where the gold 
was discovered very much resembles that of California, and of 
the Ural mountains, and that it was this circumstance which 
led the discoverer to believe that gold existed in the locality, 
and to undertake the search which has been attended with such 
important consequences. Should it ultimately prove true that 
the country around Bathurst is really a gold district, we may 
have within our own territories as rich a mine as that of Cali- 
fornia; and the consequences, both immediate and remote, are 
far more important to the United Kingdom than any which 
could result from the supply of gold from that country. 

The first question to be satisfactorily answered is, of course, 
whether the extraordinary accounts which have been received 
from Australia are true? If they are substantially true, we 
may then enquire what effect the additional supply of bullion 
to be received here will have on the financial and commercial 
condition of the country? The enquiry will be the more inte- 
resting, because, at present, the result of the Californian disco- 
veries has been to diminish the stock of gold in the United 
Kingdom, or at least they have not prevented the amount held 
by the Bank of England from decreasing considerably during 
the last twelvemonth; and this circumstance has been thought 
by some parties to prove that the anticipations formed respecting 
California are likely to be ultimately disappointed. 

It appears to be beyond question that a considerable quantity 
of gold has already been obtained from the surface of the soil, and 
without mining, in Australia; and the best evidence of the fact, 
is the receipt in England of some of the gold thus obtained. 
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The reports of the appearance of the land, and of the quantity 
of gold procured by various parties who had gone out to “the 
diggins,” are also confirmed by the official communications of 
Government officers; and even though the reports should turn 
out hereafter to be greatly exaggerated, the important fact that 
a gold district has been discovered near Bathurst appears to be 
undoubtedly true, and it seems a necessary consequence that we 
shall receive here a very large supply of bullion from an entirely 
new source, 

What will be the result of this discovery? Every man of 
business has already had his attention directed to a consideration 
of the circumstances which may attend any important increase 
in the supply of gold in the world. But this discovery in Aus- 
tralia may have far more immediate and important consequences 
than any which could result from the Californian supplies. We 
shall get the gold direct, and it will belong in great part to 
emigrants from this country, many of whom will be anxious to 
return when they can bring with them a solid token of their 
wealth and respectability. A very large amount will also be 
received for our goods exported, and the stimulus that will be 
given to our trade with Australia must necessarily be consider- 
able. The increase of emigration that will now take place, may, 
for a time, however, counteract the effect of the supplies of specie 
which will be received here, for the emigrants will take gold 
with them, and the quantity will not be inconsiderable. 

In the United States, the first effect of the Californian dis- 
covery was to reduce their stock of specie! The emigrants took 
away with them more than was received. The same result may 
probably follow here. But the export of specie from this cause 
can only continue for a limited period, after which it will begin 
to return rapidly. The quantity taken away is required as 
capital; for a time it becomes absorbed, but, like capital sunk 
in any successful enterprize, it soon begins to return itself to 
the capitalist, and produces a profit proportionate to the amount 
invested. It must not be supposed, because up to the present 
time California has taken more gold from America than it has 
returned to that country, that therefore the result must be a 
disappointment. It would be easy to show, that without. this 
expenditure of capital in the first instance no return could be 
expected or obtained; and, in the case of our own colony, we 
should not be surprized if the new discovery acts very differently 
on the Bank’s stock of specie in the first instance to what might 
have been expected. 

It is unnecessary to speculate further on the subject at pre- 
sent. The next advices from Australia will bring us information 
of a more certain kind than any yet received; and when we 
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become assured of the real extent and importance of the dis- 
covery we shall be able to estimate its probable effects far better 
than we can at present. 





—-—— 


a 


Che Banking institute. 


We are gratified in being able to report a satisfactory progress 
in the preliminary arrangements for establishing the Banking 
Institute. A Committee has been formed ; a considerable num- 
ber of gentlemen have given in their names as members; a code 
of Rules for the management of the Institute is in course of being 
settled, preparatory to being submitted to a general meeting ; 
and the general meeting has been definitely determined on, and 
will be held at the London Tavern, on the 22nd October instant. 

Thus far, the experiment to ascertain whether the want of a 
Banking Institute was really felt, and whether an attempt to 
establish it would meet with support from bankers generally, 
has been successful. In reply to the address published in our 
Magazine, and to a circular letter which we addressed to the 
Managers of the several banks in the country, we have received 
so many replies encouraging us to proceed, that we feel convinced 
the attempt to establish the Banking Institute will not fail for 
want of support from the country bankers, and we believe that 
the bank officers in the metropolis will be equally ready to give 
the Institute their support. Before the general meeting is held, 
a circular will be sent to them, inviting their co-operation, and 
we have no doubt it will be responded to satisfactorily. The 
heads of several of the leading banks of the metropolis, to whom 
we have spoken on the subject, are very favourably disposed 
towards the Institute, and will show their approval of its objects 
by accepting honorary offices connected with it as soon as the 
lists are properly arranged. It is considered very desirable to 
endeavour in the first instance to obtain the patronage of the 
private banks and their officers, and we are glad to find that the 
private bankers who have been addressed on the subject have 
expressed their readiness to co-operate with the joint-stock 
bank officers in promoting the success of the undertaking. 

It now remains to be seen what the officers in the banks in 
London will do, and whether the advantages offered by the In- 
stitute are sufficient to induce them to give it their support at 
the commencement. If they come forward, as we expect they 
will, the permanent success of the Institute is secured; if even 
but a small number determine that it shall have a trial, we have 
no doubt of its success. The bankers in the country have 
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shown an earnest desire to promote the establishment of an Asso- 
ciation which they believe will be of general utility, although 
they are, from their position, prevented obtaining more than a 
portion of the advantages which are offered to the members. 
We have the names of upwards of fifty gentlemen, holding im- 
portant positions in country banks, who have already expressed 
their wishes to become members of the Institute, even before 
the names of the officers have been announced; and we feel 
much gratified at the mark of confidence thus expressed, that 
the Institute will be properly established. 

We do not feel ourselves at liberty, until the general meeting 
has taken place, to publish the names of the gentlemen who 
have expressed their intention to honour the Institute with 
their support; but we are glad to be able to state that it has 
met with the warm approval of the private and joint-stock 
bankers of the metropolis, to whom it has been made known. 





A summary of the proceedings which have taken place since 
the publication of our last Number will be found in another 
part of the Magazine, from which it will be seen that a general 
meeting of the members will be held at the London Tavern, 
Bishopsgate Street, on Wepnespay Evenrne, the 22np Octo- 
BER instant, at 6 o’clock, when we hope that those who are 
interested in the matter will attend. 












THE COTTON TRADE.—VALUE OF IMPORTS AND EXPORTS. 


Tue following Parliamentary Papers recently issued, show the 
state of the Cotton Trade as regards the Imports of Cotton Wool 
into this country from all parts of the world, and the Exports 
of Manufactured Cotton Goods from the United Kingdom to 
every other part of the world. 

The tables, showing the condition of our trade with America 
are extremely interesting. 

The quantities of cotton wool imported into the United King- 
dom during the last three years have been as follows :— 


Cotton Woot Imported into the United Kingdom, from 
British 

British | West 
East Indies. 
Indies. | Guiana 


lbs. | Ibs. | Ibs. | tbs. | Ibe. | Ibs. | Ibs. 
1818 |600,247,488 19,971,378 7,231,861, 84,101,161 640,437| 827,0361713,020,161 
1849 |634,504,050/30,738,133 17,369,843 70,838,515 944,307 |1,074,164 755,469,012 
1350 |493,153,112|30,299,982 18,931,414 118,872,742 228,913 |2,090,698/663,576,361 





United 
States. 


Mediter- 
ranean. 


All 
Parts. 


Other 


Years. Brazil. Parts. 
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The next table in the return shows the quantity of cotton 
manufactures of every description exported in each of the three 
years ; by which it appears that their value had risen between 
1848 and 1850 from £22,681,200 to £28,257,401. This in- 
crease of value has arisen chiefly upon manufactured goods, as 
distinguished from yarns, &c. The following table shows the 
quantities and the value of each description exported :— 


British Manuractures of Cotton, including Twist and Yarn, Ex- 
ported from the United Kingdom to all Parts of the World. 

















z Cottons. we Cotton Thread.| Twist and Yarn. Total 
o Declared | Decld.| Quan- | Decld. Decld. | Declared 
al Quantity. | Value. | Val. tity. Val. | Quantity.} Val. | Value. 
Yards. £ Ibs. £ lbs. £ 
1848}1,096,751,823/15,710,857|714,624 |3,728,909|327,888 |135,831,162|5,927,831/|22,681,200 





1849}1,337,536,116|18,794,964|847,806 |4,955,259|428,276| 149,502, 281|6,704,089|26,775,135 
185017358, 182. 941120,530,435]903.442 |4°357°195 439,850 |131,370.368|6,383,704|28,257,461 

The entire value of the exports of the produce of the United 
Kingdor. in 1850 was £71,359,000, and it therefore appears 
that of that large sum no less than £28,257,401 consisted of 
cotton goods of different kinds, and which thus represent about 
40 per cent. of our whole exports. 

The next table applies only to the trade with the United States; 
by which it appears that between 1848 and 1850 the value of 
cotton goods exported increased from £1,366,814 to £2,128,061, 
and of cotton manufactures of all kinds from £1,713,024 to 
£2,504,280. It thus appears that our cotton trade with the 
United States is about 1-11th part, or 9 per cent. of the whole. 
The following table shows the quantity and value of each de- 
scription of goods exported to the United States during the 
three years in question :— 


British Manuractures of Cotton, including Twist and Yarn, Ex- 
ported from the United Kingdom to the United States of America. 


























ra Cottons. ny Cotton Thread.| Twist and Yarn. Total 
$ Declared | Decld. | Quan- | Decld. Decld. |Declared 
| Quantity. | Value. | Val. tity. Val. | Quantity.| Val. Value. 
Yards, £ £ Ibs. £ Ibs. £ £ 
1848} 70,840,207 | 1,366,814 |210,706|1,304,832/130,659| 104,307 4,785 1,713,024 
1849] 87,160,137 1,704,466 |189,463 1,686,300)151,767| 299,331 9,590 |2,055,286 
1850| 104,229,982 | 2,128,061 |226,833|1,014,759|142,525| 113,769 6,861 |2.504,28 














The last table in the return refers to the whole trade of this 
country with the United States. By this it appears that the 
declared value of the entire exports increased since 1848 from 
£9,564,909 to £14,801,961 in 1850; and as the value of our 
exports to all the world in the latter year was £71,359,000, it 
follows that: the trade with the United States was nearly 20 per 
cent. of the whole. The following table shows the official value 
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of the imports from the United States, the official value of the 
exports of all descriptions, and the real or declared value of the 
exports of the produce of the United Kingdom to that market :— 


TrapeE of the Untrep KinGpom with the Unirep States of AMERICA. 


l Official Value of Exports to the Veclared value of 
Official Value United States of America, British and Irish 
of Imports | - ~ ~| Produce & manu- 
Years.) from the /|British & Irish/Foreign and| Aggregate |factures exported 
UnitedStates} Produce and | Colonial of to the United 
of America. | Manufactures. |Merchandise Exports. |States of America. 














£ £ £ £ £ 
1847 | 20,349,882 19,921,391 1,153,645 21,075,036 10,974,161 











1848 | 23,916,844 17,083,395 1,279,620 18,363,015 9,564,909 
1849 | 26,554,941 23,173,541 1,855,317 25,028,858 11,971.028 
1850 29,080,592 1,665,761 30,746,353 14,891,961 








Note.—The aggregate official value of the Imports from the United States 
in the year 1850 cannot at present be exhibited: a sufficient interval of time 
not having yet elapsed since the close of the year to admit of the final adjust- 
ment of the Registers which show the trade with individual countries. 

R. D. WoopFiE.p, Assistant Inspector General. 
Office of the Inspector General of Imports and Exports, 
Custom House, London, Aug. 1, 1851. 


With reference to our imports of cotton from America, and 
the proposed employment of flax as a substitute, it has been 
remarked :— 


“ That the great manufacturing interest of this country should be so 
dependent upon one source, America, for the chief supply of this im- 
portant staple, has long been regarded as a serious evil; perhaps this 
has never been so severely felt as at the present time; whilst during 
the last two years the power to consume has been greatly extending, 
there has not only been no corresponding increase in the supply of the 
staple, but we are at length overtaken by an actual and prospective 
falling-off. The question naturally arises, Will not the enhanced 
value of cotton stimulate its production, and augment the supply from 
every quarter? That such may eventually be the case, to a certain 
extent, seems extremely probable; but this must necessarily be a work 
of time, and it would be sanguine to calculate upon any great addition 
during the coming year, especially when it is borne in mind that we 
have already received a large accession from the sending forward of 
old stocks, which are now well cleared out.” 

The crop of cotton in each of the fifteen years from 1834-5 to 1848-9 
in the United States, stated in bags, was as follows :— 

1834-5 .. 1,254,328 | 1839-40., 2,177,835 1844-5 .. 2,394,503 

1835-6 .. 1,367,225 | 1840-1 .. 1,634,945 1845-6 .. 2,100,537 

1836-7 .. 1,422,930 | 1841-2... 1,684,211 1846-7 .. 1,778,651 

1837-8 .. 1,801,497 | 1842-3 .. 2,378,875 1847-8 .. 2,347,634 

1838-9 .. 1,360,532 | 1843-4 .. 2,030,409 1848-9 .. 2,728,596 


The growth of the cotton manufacture in this country will be 
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shown by the following statement of the weight of the raw material 
used in different years of the present century, viz :— 
1800 .. 56,010,732 | 1825 .. 228,005,291 | 1845 .. 721,979,953 
1805 .. 59,682,406 | 1830 .. 263,961,452 | 1846 .. 442,759,336 
1810 .. 132,488,935 | 1835 .. 363,702,563 | 1847 .. 474,707,615 
1815 .. 99,306,343 | 1840 .. 592,488,000 | 1848 .. 713,020,161 
1820 .. 151,672,655 1849 .. 775,469,008 

It is by no means improbable that the consumption during the last ~ 
nine years would have gone forward at a constantly accelerated pace, 
so that it would by this time have gone beyond 1,000 millions of 
pounds weight in the year, but for the check given to it in 1847 and 
in the present year, through insufficiency in the supply of the raw 
material. Notwithstanding this check, the growth of the cotton 
manufacture of England has been great beyond all precedent in ana- 
logous cases, and beyond all reasonable calculation, showing the 
astonishing increase in half a century of 1 284 per cent. This increase 
has been concurrent with, and mainly caused by, a continual reduction 
in the price of cotton, which of late years hasnot been more than 
from one-fifth to one-fourth of the price at the beginning of the century. 
On the other hand, the continual fall in price has acted as a stimulus 
on the producers, who have hitherto made up in general by the 
extent of their cultivation for the diminished price of their crops. 
To this result there must of course be a limit, and it is more than pro- 
bable that such a limit, if not already reached, will be so sooner than 
the desire of mankind for cheap clothing will be satisfied. Cheap as 
cotton fabrics have of late years become, there can be no doubt that 
any further sensible diminution of their cost would create a new and 
very ange circle of consumers among those who have hitherto been 
unable fully to gratify their wants in respect to the use of decent 
clothing. 

The commercial writers in America appear to be fully sensible of 
the important effects which must follow any extensive employment of 
flax as a substitute for cotton in the United Kingdom. To Ireland 
the change would be most advantageous. In America it is said :— 

“Tf it should turn out, upon further trial, that flax prepared in a particular 
way can be substituted for cotton, so as to enable Great Britain to dispense 
with our southern staple, a mighty effect will be produced upon the value of 
property in the Southern States. The price of lands and slave property will 
at once be diminished, and business arrangements entered into upon the 
present value of that species of property will, after they have matured, 
produce a crash that will be felt all over the entire country. A lesson would 
thus be read upon the mutability of human affairs, and the political conse- 
quences resulting from the change would be most important. Should flax be 
made to supply the place of cotton, then will be exemplified the impolicy 
heretofore pursued by the cotton States, of relying on one leading interest to 
the exclusion of all others. If that great system of American industry, 
first recommended by General Hamilton, and since enlarged and enforced by 
Mr. Clay, had been adopted here in the South, no such catastrophe could 
befall her. But, unfortunately, that system was rejected. It is «difficult to 
foresee the effects of this change. South Carolina, now standing on the 
brink of secession, might be induced to draw back, should she look into the 
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MESSRS. BRAMAH AND CHUBB’S LOCKS,—SCIENTIFIC 
LOCK PICKING. 


Since the publication of our last Number, Mr. Hobbs, the 
agent of Messrs. Day and Newell, American lockmakers, has 
succeeded in opening the patent lock of Messrs. Bramah & Co., 
which, for many years, had been exhibited in their window, 
with a notice attached, that “Two hundred guineas would be 
paid to any artist who could make an instrument which would 
pick or open it.” Mr. Hobbs has not succeeded in making an 
instrument to open the lock with, but having opened it, although 
by the aid of several instruments, Messrs. Bramah & Co. have 
paid him the two hundred guineas. Messrs. Bramah & Co. 
throughout the whole matter have acted with the utmost libe- 
rality and honour; and many persons will think that they have 
allowed Mr. Hobbs facilities for testing their lock, and for ob- 
taining the reward for opening it, which ought not to have been 
granted him. Had they restricted him to the exact terms of their 
offer, and not have granted so extended a period as 30 days for his 
operations, he would not have obtained the prize. It will be 
seen from the notice of the proceedings which we now publish, 
that Mr. Hobbs was engaged on the lock from July 24th to 
August 23rd, and that the number of days actually employed in 
working at the lock, independent of those occupied in making 
his instruments, was sixteen. We think a lock which could 
stand this test is perfectly safe for all practical purposes. Very 
few burglars have the scientific knowledge possessed by Mr. 
Hobbs, and none could have the same opportunities for opening 
a lock which secured anything of value. Although, therefore, 
we regret that Mr. Hobbs has been able to show that one of 
the best locks in the kingdom is not impregnable, we think he 
has shown at the same time its excellence, and that Bramah’s 
locks may be relied on with perfect confidence as able to defeat 
any attempt of the most expert thieves and burglars. 

With reference to Messrs. Chubb’s lock, Mr. Hobbs has 
hitherto declined to accept their challenge to attempt to pick 
one of their locks coming direct from their manufactory. He 
states that he has opened a lock made by them, on the door of a 
strong-room of the house No. 34, Great George Street, West- 
minster; but Messrs. Chubb state that the house is unoccupied, 
and that Mr. Hobbs had been at work at the lock for three 
weeks before its opening. The inference is, that he may have 
availed himself of facilities for examining the lock, and for 
making instruments, which could not be obtained in the ordinary 
way; and, considering that Chubb’s locks have hitherto resisted 
the attempts of burglars for the last thirty years, we do not 
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think that the instance in which Mr. Hobbs is said to have suc- 
ceeded is a satisfactory proof that he can open Chubb’s locks. 
His success with Bramah’s lock, no doubt, induces the belief 
that he might be successful; but the locks made by the two 
firms are constructed on different principles, and the opening of 
one kind of lock by no means implies that he must necessarily 
be able to open the other. 

Indeed, from what we now learn of the construction of Bra- 
mah’s lock, it seems that, had it been made within the last for 
few years, and with séee/ slides as now employed, instead of iron 
slides, Mr. Hobbs would not have been able to open the lock ; 
and, without detracting from the ingenuity and industry he 
displayed, we think that his success was, in some degree a 
matter of chance that might never happen again. Messrs. 
Bramah say :—‘ This trial having been disposed of, it is in- 
tended to fit up the same lock with such improvements as they 
now use, (which, it is believed, will effectually frustrate even the 
attacks of persons as skilful as the celebrated American) and to 
restore it with its challenge to the place of honour it has occu- 
pied in their window, 124, Piccadilly, for half a century.” 





Messrs. Chubb, in a letter to the Editor of the Times, say :— 


‘* We first challenged Mr. Hobbs, in the Times of June 10, to pick a lock at 
our manufactory, and this offer he ‘respectfully declined’ in your paper of 
the following day. The second challenge was given at a meeting of the Insti- 
tution of Mechanical Engineers on June 30, when we produced two of our 
locks, price 23s. each, and offered that they should be then examined by the 
Chairman and Mr. Scott Russell, or any other two respectable and competent 
judges, to see that they were our ordinary commercial locks—not extraordinary, 
like the test-lock of Messrs. Bramah’s; that they should then be fixed on a 
door; that Mr. Hobbs should have a week to make his instruments, and a 
day to make his attempt. This offer was also absolutely refused by Mr. Hobbs, 
who was then present, and he also stated that he would not try any lock 
offered by us. 

Mr. Hobbs is correct in asserting that we took no notice of his doings at 
the empty house in Great George-street ; but he has forgotten to state that he 
was engaged for nearly three weeks at the lock before the trial was made, and 
that the door was left open while he was operating. So much for the pre- 
tended picking of our lock.” 





The following is stated to be the description, as given by Mr. 
Hobbs, of the mode in which he operated upon Bramah’s lock; but 
the explanation must to some extent be confused and unintelligible, 
from the want of diagrams and drawings. The process is much more 
simple, however, than would be supposed by any one reading a 
description of the extremely ingenious mechanism of the Bramah 
lock. It appears, that six weeks prior to his arduous struggle of six- 
teen days (during which time Mr. Hobbs had uninterrupted possession 
of the lock, not even the key being once applied), he was allowed to 
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take wax impressions of the key-hole, and make such instruments as 
he could from his impressions; and, further, that he used a fixed 
apparatus, screwed to the woodwork, in which the lock was enclosed 
for the operation, a powerful reflector, a trunk of tools, and four 
or five instruments made from time to time as his work went on. 
In order to render the explanation more intelligible, the principle 
of the lock itself or the combination parts, as they are termed, 
which constitute its principal security, may be first explained. The 
lock operated upon by Mr. Hobbs consists of a circular block or 
barrel of brass, and this barrel has a cylindrical cavity throughout. 
The whole mechanism of the lock is contained in this barrel, the 
leverage for shooting out and drawing back the bolt differing in 
no respect from the usual method. The barrel is divided from the 
centre into six or more compartments, separated by grooves passing 
through its entire length. In each of these grooves or compartments 
an iron* slider is fitted, which the introduction of the key moves up 
or down to a certain determinate point. These sliders, in connexion 
with a circular steel plate running parallel to the horizontal section 
of the brass barrel, constitute the obstructive works against turning 
the barrel, unless by the application of the key or such instrument as 
will adjust them ; and a degree of nicety is required for this, which 
can only be fully appreciated by a reference to the lock itself. The 
upper parts of the sliders project into the cylindrical cavity in the 
centre of the barrel, and are elevated so as to be flush with the pro- 
minence in the centre of the barrel, which constitutes the keyhole. 
There is a notch at the bottom of this prominent portion of the barrel 
for the purpose of receiving the bit or lever of the key, and it is by 
this means, when the key has pushed all the sliders into their relative 
and proper places, that the barrel is made to revolve. The action of 
the sliders, which, as we have already said, constitute the main se- 
curity of the lock, is this: they each play up and down the tube 
through the notches in the steel plate, which, being firmly fixed in 
the barrel, would inevitably prevent the key which operates upon 
them from turning in the lock, but for the following arrangement :— 
In the outer edge of each slider is a notch of a sufficient depth to allow 
the projecting rim of the transverse or horizontal steel plate, to which 
we before referred, to pass freely through it; and if the mechanism 
is understood, it must be obvious that if the notches in all the sliders 
were at the exact level of the projecting steel plate at once, the whole 
system of sliders might be made to revolve round the centre of the 
barrel as an axis, and the lock be opened—the resistance of the steel 
plate against the sliders being the obstruction, and the notches or 
openings in the outer face of the sliders being the removal of that 
obstruction. The adjustment of all the notches to their proper places, 
so as to allow them to pass the horizontal steel plate, would be a 
comparatively easy task if the sliders were all notched at the same 
y Ont in their outer surface, because then it would be only necessary 





* In all Messrs. Bramah’s locks now made these sliders are of steel, and 
had they been of steel in the lock in question they could not have been bent 
by the instruments employed by Mr. Hobbs. 
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‘to move them all up or down simultaneously, or one by one, to the 


same exact position to bring them to the playing point, and enable 
the barrel to revolve. But this is not the case. The notches are 
disposed irregularly in the several sliders, no two being alike in that 
respect. The consequence is, that to open the lock each of the sliders 
must be brought to a point in the barrel, which meets its peculiar 
notch, but which must be a different point from that required for any 
and all the other sliders. To effect this with exactitude, and with- 
out trouble by the owner of the lock, the key is made in the form of 
a hollow cylinder, or an ordinary key without wards. The pipe or 
tube is notched or cut into slits at the bottom, all of different lengths, 
and these slits correspond in number with the sliders which protrude 
to the mouth of the keyhole. The slits or notches in the key are in- 
tended to touch the tops of the sliders when passing into the key-hole, 
each of the sliders being touched exactly at the point, that all, when 
pressed, shall pass down into the barrel, and bring its notch precisely 
opposite the horizontal steel plate. In short, the key, by means of its 
slits, nicely adjusted to the several lengths and requirements of the 
sliders, by one motion down the barrel brings them all exactly oppo- 
site the otherwise obstructing steel plate, and then, by turning the 
key, the lock is opened. If only one of the notches in the key were 
inaccurate a hair’s breadth, the slider upon which it operates could 
not be brought exactly to the right spot, and the obstruction offered 
to it by the steel plate would prevent its moving, and with it all the 
rest, and thus prevent the turning of the key. We have been assured 
by the patentees that in the case of a key being lost on one occasion, 
the patentees themselves applied no less than seventy dozen of keys, 
all closely resembling the lost one in form, without being able to open 
the lock, which they were at length compelled to take to pieces. 
We should also state, that, as an additional security, the Messrs. 
Bramah have of late years adopted the plan of adding “ false notches,” 
more or less numerous, in addition to the real notches in the sliders. 
Although these “false notches” are not deep enough to admit of the 
slider passing over the steel plate, they are sufficiently deep to puzzle 
an experimentalist upon the lock, and of these false notches there 
were several in the lock operated upon by Mr. Hobbs. The key be- 
ing withdrawn from the lock, all the sliders are forced back to their 
original places at the top of the barrel by means of a strong spiral 
wire acting upon a circular disc or thin piston. upon which the inner 
edges of the sliders are made to rest for that purpose. 

The following is the description, which has reached us, of the 
principle upon which Mr. Hobbs proceeded in picking the lock. 
During his operations no one was present with him. The first point 
to be attained was to free the sliders from the pressure of the spiral 
spring. In the case of the lock Mr. Hobbs operated upon, the pre- 
ssure was equal to only 13lb., but until this was removed it was im- 
possible for him to work them up and down in their respective 
grooves. By nice observation, and delicate handling, and the aid of 
a lever inserted in the key-hole and turning the barrel, the exact 
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situation of a notch in each had then to be ascertained, and all 
brought to their proper positions opposite the steel plate. For this 
purpose a thin steel rod, drilled at one end, and having two long pro- 
jecting teeth, was used. The teeth being introduced upon the top 
of the spring, between the heads of the sliders, and made to press 
it down, the sliders were relieved from its pressure, it being then forced 
down in the same way as it would have been by the key. The next 
thing was to secure the spring in this position, and leave the hands 
of the operator free. Accordingly, acurved stanchion was screwed 
into the side of the boards surrounding the lock (which could not 
have been effected on an iron strong-room door), and the end brought 
to press upon the steel rod, a thumb-screw passing through the drilled 
portion of the instrument, and keeping it in its place. The lock was, 
by this ingenious arrangement, deprived of the security of the spiral 
spring. 

The mode in which Mr. Hobbs felt out the notches in the sliders, 
for the purpose of adjusting them to their proper places, was ex- 
tremely ingenious. For this purpose he used a plain steel needle, 
with a moderately fine point, and another with a small crook at the end, 
and something like a crotchet needle—the former for pushing in the 
slider, and the latter for drawing it back when it had been pushed 
in too far. By feeling along the edge of the slider delicately the 
notch was found and adjusted, the edge of the slider being made (by 
the lever inserted through the key-hole, and turning the barrel) to 
press against the edge of the locking plate. It was then pushed down 
by the steel point. On reaching a notch the slider immediately slipped 
upon the plate, and becoming fixed from the pressure of the lever 
showed that i¢ was in a position to be partially moved. This process 
was repeated for each slider. The lock which was the subject of 
Mr. Hobbs’s operations had no less than eighteen sliders, each of 
which had to be adjusted to its proper place, and the reader will be 
able from this to appreciate the time, and labour, and patience 
required. Independently of the two small instruments we have men- 
tioned, Mr. Hobbs used the lever described as 2 substitute for the 
small projection at the end of the key, by which the bolt is shot 
and withdrawn. This was also placed in the lock during his ope- 
rations, and so arranged as to exert a continual pressure on the 
cylinder. The two hands of the operator being thus at liberty, he 
was enabled to use both in feeling out the notches in the sliders, 
commencing with those that offered the greatest resistance, and 
moving them up and down until he felt that the resistance had 
ceased, by a notch being adjusted to the steel plate. He thus 
proceeded through the entire eighteen, and then the barrel moved 
a little round, and he by this means ascertained that he had got the 
sliders adjusted to the false notches, and had to commence de novo. 
By repeated trials in this way he succeeded in finally adjusting the 
whole of the sliders to their ye places; the cylinder then revolved, 
and the lock was opened. 

It appears that the lock of ne Bramah, operated on by Mr. 
Hobbs, is not, as it has been called in the public prints, a monster 
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lock, but the exact measurements are as follows, viz.:—Width 4 in.; 
thickness, 1} in.; 2? in. over the boss; barrel, length 2} in.; di- 
ameter 14 in. The lock was made fifty years ago, and had not been 
opened during thirty-four years ; it does not contain the more recent 
improvements in at least three particulars, and had remained so long 
in the window of Messrs. Bramah and Co. without an experiment 
having been attempted, that the proposal of Mr. Hobbs somewhat 
surprised them ; after his appearance, however, no alteration could 
of course be made, without their incurring the risk of being charged 
with preparing a test lock for the occasion. 

The Messrs. Bramah having ascertained, by opening their lock, 
that it had not been materially injured by the operations of Mr. Hobbs, 
forwarded to Mr. G. Rennie, one of the arbitrators, a cheque for the 
200 guineas awarded by them to Mr. Hobbs. The cheque was 
accompanied by a letter, of which the following is a copy, and in it 
Messrs. Bramah state the grounds of their protest against the decision 
of the arbitrators :— 

124, Piccadilly, Sept. 9, 1851. 

“Dear Sir,—We beg to acknowledge your letter of yesterday’s 
date, and will not trouble you to attend here to-morrow, but beg to 
hand you the £210 awarded by the arbitrators to Mr. Hobbs. We 
need scarcely repeat that the decision at which the arbitrators have 
arrived has surprised us much. We owe it to ourselves and the 
public to protest against it, and we do so for the following reasons : 

“1. Because the arbitrators having been appointed to see ‘fair play,’ 
and that the lock was fairly operated upon, did not, although repeat- 
edly requested in writing, to do so, once inspect* or allow any one to 
witness Mr. Hobbs’s operations during the sixteen days he had the sole 
custody of the lock, and was engaged in the work. 

“2. Because the arbitrators did not once exercise their right of 
using the key, although repeatedly requested in writing to do so, till 
after Mr. Hobbs had completed his operations; and then, instead of 
applying it at once, to prove damage had been done to the lock, allowed 
him twenty-four hours to repair any that might have occurred. 

“3. Because the lock being opened by means of a fixed apparatus 
screwed to the woodwork, in which the lock was enclosed for the pur- 
pose of the experiment (which it is obvious could not have been ap- 
plied to an iron door without discovery), and the addition of three or 
Sour other instruments, the spirit of the challenge has evidently not 
been complied with. 

“4, Because, from the course adopted, an opportunity of some good 
scientific results has been taken from us, as neither arbitrators nor 
any one else saw the whole, or even the most important instruments 
by which it is said the locks were picked, actually applied in opera- 
tion, either before or after the lock was presented open to the arbi- 
trators. 

“5. Because, during the progress of Mr. Hobbs’s operations and 





* Mr. Hobbs stated he preferred no one being present, as it made him 
te If the operation was so delicate,—what chance would a burglar 
ve? 
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several days before their completion, we called the attention of the 
arbitrators to what we considered the interpretation of the challenge, 
begging at the same time that they would apply the key, and appoint 
some one to be present during the residue of the experiment, feeling 
that, whatever might be the result in a scientific point of view, the 
reward could not be awarded. We would add, that we think that 
several points which appear on your minutes should have been men- 
tioned in your award, more especially that Mr. Hobbs, on the 2nd 
June, took a wax impression* of the lock, and had made, as far as he 
could, instruments therefrom between that date and the commence- 
ment of his operations. 

“ We are, dear Sir, your obedient Servants, 

“ (Signed) Braman and Co.” 

“ Grorce REnnIE, Esq., 
“ Chairman of the Bramah Lock Committee.” 


The Editor of the Builder makes the following sensible obser- 
vations on the performances of Mr. Hobbs :— 


Thirty days were given to Mr. Hobbs for his attack on the Bramah ; and to 
make his instruments, he was allowed to take impressions of the key and the 
tops of the wards. Day after day he was shut up alone with the lock, none 
being permitted to enter the room while he was at work ; and, with the aid of 
* thieves’ wax,” a hinged mirror in the key-hole, a strong light, all sorts of odd 
instruments, and his own great cleverness, he has succeeded in the task. For 
our own part we did not think that any lock could be found, made at a cost 
which would admit of sale, to resist such appliances, and are astonished that 
Messrs. Bramah consented to submit it to such practices for so long a period, 
Whether after all, Messrs. Bramah’s challenge, as written on the lock, has 
been met by Mr. Hobbs, is a question. We think not, spite of the arbitrators’ 
award. The challenge was—‘ The artist who can make an instrument that 
will pick or open this lock shall receive 200 guineas reward the moment it is 
produced.” here is the instrument? As to the American’s own lock, the 
** Parautoptic,” it is a wonderful piece of mechanism, put by its price quite out 
of the list of commercial locks ; but whether even this is impregnable remains 
to be seen, and will, we hope, be tried. Is there no public-spirited burglar in 
London that will come forward for the honour of his country and a round 
sum of money? 


The Times, in noticing the success of Mr. Hobbs, says :— 


The public, while they admire the expertness with which this mechanical 
feat has been performed, will not attach more importance to it than it deserves, 
or undervalue the merit of our best locks, because an American operator, highly 
accomplished in such matters, has succeeded, after an arduous struggle, in 
opening them. The facilities given to him were such as no thief could ever 
possess, even if he had the necessary ability; and it is quite clear that the 
operation has not been one of ordinary picking. This rough lesson will prob- 
ably lead Messrs. Bramah and Chubb to devise some means for rendering 
their patents more secure, and we have no doubt they will succeed in that 
object. Mr. Hobbs, we understand, is not himself a lockmaker, and the 
American invention in which he is interested is open to the attacks of our 
mechanics, and may be picked some of these days in its turn.| An attempt 
will, it is said, be made to effect this; and certainly, when it is remembered 
that our cousins show several locks, all of which are represented as perfectly 





* This means as far as he could through the key-hole. 
t The American lock has already been picked in the United Siates, ac- 
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seeure, is is high time for our lockmakers either to show that the American 
patents are equally unsafe as their own, or to acknowledge themselves beaten, 
and endeavour to make better locks for the future. 
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NEWELL’S AMERICAN LOCK. 

Tue success of Mr. Newell’s agent (Mr. Hobbs) in operating on Bramah’s 
lock, has naturally directed attention to the American lock, which Messrs. 
Day and Newell, the patentees, exhibit in the American department of the 
Great Exhibition. It is a very ingenious piece of mechanism; but its high 
price, and the complexity of its parts, seem to be objections to its general use, 
which will prevent its employment for ordinary business purposes. It is called 
‘The Patent Parautoptic Bank Lock,” and the following is a description of 
its peculiar merits: — 

It is constructed on a principle which allows the owner to alter its interior 
arrangements at pleasure by changing the bits in the key; and this is accom- 
plished without removing the lock, or any part of it, from its position on the 
door. The operation is as follows :—At the closing or locking of the lock, 
whilst the bolt is projecting, the moveable combination parts assume precisely 
the position prescribed to them by the key, according to the particular arrange- 
ment of its bits at the time the key is turned. The combination parts do not 
consist in ove set of tumblers only, such as are found in most other locks, but 
there are three distinct sets or component parts, fitting into each other. When 
the bolt is projected, it dissolves the mutual connection of the constituent 
pieces, and carries along with it such as are designedly attached to it, and 
which assume the particular positions given them by the key in its revolution. 
These _ are rendered permanent in their given form by means of a lever 
adapted for the purpose, while the parts not united with the bolt are pressed 
down by their springs to their original places. If now the bolt is to be re- 
turned again—in other words, if the lock is to be unlocked—the constituent 
— or tumblers, which are in the original state, must, by means of the Key, 

again raised into that position in which they were when the lock was closed ; 
otherwise, the constituent parts attached to the bolt would not lock in with the 
former, and the bolt could not be returned. Nothing, therefore, but the pre- 
cise key which had locked the lock can effect the object. This lock is said to 
have another peculiar feature, one of considerable value, that it will withstand 
the action of gunpowder. 


It will be seen from this description that the lock is necessarily a compli- 
eated one, and from the number of its parts we should think that it was more 
liable to get out of order than those in ordinary use. A correspondent who 
has minutely examined the workmanship of the American lock, sends us the 
following description of its mechanism, and of the objections which may exist 
to its practical use. 

To the Editor of the Bankers’ Magazine. 

Str,—In consequence of the late “ Lock Controversy,” my attention has 
been directed to the American Bank Lock, now shown at the Great Exhibi- 
tion; and I have carefully examined its construction. Much has been said in 


its praise, but there appear to my mind some serious objections to its prac- 
tical use. We all know that, however ingenious a lock may be, unless it will 





cording to the accounts in the newspapers, which give the name and address 
of the ingenious operator (Mr. Hull, of Boston), and the name of the bank 
to Hag the lock belonged—viz., the Citizen’s Bank, Worcester, Massachusets. 
-—iI.D. B.M, 
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stand common wear and tear, and can be used by men who are not mechanists, 
it will not do for ordinary use. 

First, then, there are more than one hundred and fifty distinct pieces of 
metal and springs in Mr. Newell’s lock. Now, these are all moveable pieces 
and upon the perfect action of each the efficiency of the lock depends. These 
are, of course, liable to be affected by wear, dust, and corrosion; and the pro- 
bability is, that before long, the works would become clogged and stop the 
action of the bolts. 

Second—The permutating key (an old French invention, by the way) is 
also objectionable, as a memorandum must be kept each time the pieces are 
changed if they are removed from the key (as is recommended) after such 
changes, so that in effect the piece of paper containing the memorandum of 
arrangement becomes the key of the lock: any person obtaining it may 
arrange similar pieces and open the lock. 

Third—The most serious evil is the following :—It appears that, when the 
lock is unlocked, any key of the same size as the true key, but of any diffe- 
rent shape, will lock the bolt, and so totally change the combination as that 
the owner’s own key will be of no earthly use when he attempts to unlock it. 
To illustrate my meaning, I will suppose that in an establishment, which is of 
daily occurrence, the strong-room or safe-door is left open for a time, a dis- 
honest servant or other person watches his opportunity, helps himself to some 
of the valuable contents, locks the door with the spurious key, and decamps. 
When the owner tries his own key, of course it is useless, as nothing but the 
key which locked will unlock, and he naturally supposes that the lock is ham- 
pered. Of course some hours will elapse before access is gained, and not 
until then will the robbery be discovered. 

These, to my apprehension, are serious objections to the American lock. 
I remember reading what struck me as being a good suggestion in Mr. Chubb’s 
= He recommends bankers not to depend on any one lock, but to 

ave three or four of different combinations, locking one over the other. 
Where this plan is adopted, I am convinced that efficient security is attained 
without the presence of unnecessary expense and complexity. 

I am, Sir, 
Your obedient Servant, 


A COMMISSIONER OF THE GREAT EXHIBITION, 
AND A BANK PROPRIETOR. 








MACHINES FOR WEIGHING GOLD COIN. 


Tue machine invented by Mr. Cotton, of the Bank of England, 
a few years since, for weighing and separating the light gold 
from the full weight sovereigns and half-sovereigns, has de- 
servedly attracted much attention in the Great Exhibition, where 
it was placed a short time ago. It is, however, not the only 
piece of mechanism for a similar purpose which is exhibited ; 
and we are indebted to Mr. Charles Knight’s new and interest- 
ing publication, ‘The Curiosities of Industry,’ for a very clear 
description of the principles on which several of these machines 
are constructed, Mr. Cotton’s, however, being undoubtedly the 
most simple and efficient. 

Mr. Kershaw’s Micrometer Sovereign Balance was registered 
about the year 1842, when the Bank regulations respecting 
“light gold” attracted so much attention. This ingenious little 
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machine consists chiefly of a beam or steel-yard placed horizon- 
tally, and supported on a knife-edged fulcrum near its centre. 
Near one end of the beam a few threads of a screw are cut, upon 
which a micrometer wheel turns freely. The rim of this wheel 
is divided into degrees, which mark half-grains in weight. The 
coin to be weighed is placed upon the other end of the beam, and 
if it be of correct weight, an index bar comes exactly opposite 
the zero or 0 point of the micrometer; but if the weight be de- 
ficient, the micrometer wheel is turned round (by which the 
leverage power of the beam is slightly modified) until equili- 
brium is obtained ; the degree at which the index-bar now points, 
indicates how many half-grains the sovereign is deficient in 
weight. The machine is not intended to determine the weight 
of a sovereign, but the deficiency of weight in a light sovereign. 
By a little adjustment it is made applicable to half-sovereigns. 

Baron Seguier’s Gold-weighing Machine, a specimen of which 
has been placed in the Exhibition, and which is priced by the 
makers at 4,000 francs (£160), is a somewhat complicated piece 
of apparatus. It presents to view a sort of vertical wheel, with 
a hopper or receptacle to feed the wheel with coins ; there are 
two channels from the bottom of the wheel, along which the 
coins proceed to certain levers and balances. The action of the 
machine is somewhat as follows :—The coins are put into the 
hopper, and a range of pins on the edge of the revolving wheel 
causes the coins to separate into single file, and to descend one 
by one to a stage below. If the coin be of current weight 
(which must be determined for each country, and the machine 
arranged accordingly), there is nothing to prevent it from sliding 
down an inclined trough into a particular box or receptacle. 
But if the weight be either over or under the proper limit, the 
coin is ingeniously driven aside, to the right or the left, accord- 
ing as the weight is too great or too small. This is cleverly 
managed : the coin falls upon a balanced beam, which remains 
horizontal if the weight be correct ; but if the beam be thrown 
out of balance by a light or a heavy coin, one of two little studs 
is raised, which guides it into its proper receptacle. Thus the 
— become separated into three groups merely by turning a 

andle. 

The Indian Coin Machine, designed by Captain J. S. Smith 
for the Calcutta government, is larger than that of Seguier, and 
is intended for weighing rupees. There are ten levers, with a 
small cylinder suspended from the short end of each: these 
cylinders dip into distilled water. Ten coins are placed in scales 
at the long ends of the levers, one to each lever; and according 
as each coin is heavy or light, so will it raise the cylinder at the 
other end of the lever more or less out of the water. If we sup- 
pose that the coins are so badly made 4s to exhibit ten different 
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degrees of error, whether in excess or deficiency, and if the ma- 
chine be constructed with minute accuracy, then the ten little 
cylinders would be raised to ten different heights out of the 
water, and ten groups of coins would be established. Unless 
the workmanship be very delicate, this method must be of doubt- 
ful correctness. 

‘ Mr. Cotton’s Machine seems, by general consent, to be deemed 
the most delicate ever yet constructed for weighing gold coin. 
Its precision is, indeed, most exquisite. If ever a “ well- 
balanced judgment” could be an attribute of steel and brass, we 
have it here: a child can turn the handle, but the machine 
judges for itself. 

In the transactions between the Bank of England and the 
public, the weighing of gold coin has been a most anxious and 
tedious process. As between the Bank and the Mint, the labour 
is not so minute; for 200 sovereigns being first accurately 
weighed, all the rest are weighed in groups of 200. The Mint 
officers are allowed a deviation of twelve grains in about fifty 
sovereigns ; but they generally work to within half of this 
amount of error; and if the groups of sovereigns are correct 
within the prescribed limits, no closer weighing is adopted. In 
the transactions between the Bank and the public, however, 
matters must be treated in more detail. It is no satisfaction to 
Smith to know that, if his sovereign is light, Brown has a cor- 
rect one, and Jones a heavy one, so that therefore the Bank is 
just in the aggregate; each one demands that Ais sovereign 
should be of proper weight: hence arises an important part of 
the daily routine at the Bank. Mr. Cotton was led to the con- 
ception of his beautiful machine by observing the injustice which 
the Bank sometimes unconsciously inflicted on its customers. 
Sovereigns which were issued from one counter at the Bank as 
being of full weight, were refused at another counter as being 
light. The scales may not have been equally delicate, or the 
liability to error on the part of the weighers (the “ personal 
equation,” as astronomers would term it) may not have been 
exactly equal. An expert weigher could weigh about 700 so- 
vereigns in an hour by the old balance; but the agitation of the 
air by the sudden opening of a door, the breathing of persons 
near the apparatus, the fatigued state of the hand and eye of the 
weigher—all led to minute errors. 

Mr. Cotton having determined on the plan of a machine 
which should be quicker, easier, and more exact than the or- 
dinary gold balance, procured the services of Mr. Napier to put 
his views into a practical form ; and the result is entirely satis- 
factory. The machine is a pretty, delicate, light affair—much 

more so than those hitherto noticed. There is, in the first 
place, a small vertical tube, in which a pile of twenty or thirty 
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sovereigns is placed, in single column. The lowermost sovereign 
rests upon a moveable plate; when a handle is turned by the 
attendant, the plate moves sideways, and the sovereign is brought 
upon an exquisitely sensitive balance; if the weight is correct, 
a little lever, arm, or pusher, gives the edge of the sovereign a 
smart impulse, and drives it off into a box; but if the weight be 
deficient even in the most minute degree, another pusher at- 
tacks the sovereign on a different side, and drives it into another 
box. As the handle is continued in motion, two or three so- 
vereigns may be in different stages of the weighing process at 
one time. Those who have seen this machine at work at the 
Great Exhibition may well marvel at the delicacy with which 
the movements of the sovereign are controlled. 

As the Bank of England does not take cognizance of gold 
coins which are too heavy (perhaps the Mint authorities do not 
give them occasion for so doing), this machine merely separates 
sovereigns into two groups, the full and the light; and it does 
not indicate by how much the light sovereign is deficient. It is 
therefore only by actual trial that the delicacy of the machine 
has been tested: if a difference of even a hundredth of a grain 
existed between two sovereigns, it is said that this machine 
would detect it. On a rough average, 30,000 sovereigns pass 
over the Bank counter every day; each machine can weigh 
10,000 sovereigns in six hours; and there are six machines ; so 
that the Bank can weigh all its issues of gold by these means, 
and have reserve power to spare. One of the machines is ad- 
justed for half-sovereigns. Between 1844 and 1848 there were 
forty-eight million gold coins weighed by these machines at the 
Bank; and the bankers and private persons place undoubting 
reliance on the correctness of the process. Each machine re- 
quires an hour’s cleaning once a week ; the machines cost about 
£200 each, and are said to be peculiarly free from liability to 
disarrangement. Besides satisfying the Bank, the bankers, and 
the public, these machines save £1,000 a year to the Bank in 
weighers’ wages. 





POST OFFICE MONEY ORDERS—OFFICIAL STATISTICS. 


By a Parliamentary paper recently issued, it appears that the 
reduction in the charges for commission on Post Office money 
orders has had the effect of very greatly increasing the number 


. granted; the total amount of money remitted having increased 


from £313,124, in 1840, to £8,494,498, in 1850. The sum 
received for commission last year was £73,813, and the expense 
of the Money Order Department £70,577, so that there was 
only a profit of £3,236 on the business of the year. This, how- 
ever, is considered satisfactory—the convenience of the public, 
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and not the profit of the Post Office, being the professed object 
of the promoters of the Money Order Establishment. 
The following Parliamentary return shows the progressive 
increase in this department of the public business :— 
Return of the Number and Amount of Money Orders issued in the United 
Kingdom during the year ending the 5th January, 1840, and each subse- 


quent year; the Returns being, to a certain extent, estimated as respects 
England up to the 5th April, 1847, inclusive. 








Forthe England and Wales. 


Ireland. | Scotland. 
Years ended ees 


Total United Kingdom. 











Number. | Amount. Number. | Amount.| Number. Amount.| Number. | Amount. 





i] 

Jan. 5, 1340 | £142,723 | £240,063 | £30,015 | £47,295 | £16,183 | £25,765 | £198,921 | £313,124 
1841 | 482,764 | 802,827] 53,507 | 77167 | 51,526 | 80,980 | 587,797 | 960,975 

1842 | 1,290,115 | 2,657,959 | 125,170 | 215,382 | 137,560 | 254,155 | 1,552,845 | 3,127,507 

1843 1,767,626 | 3,709,778 | 159,910 | 295,878 | 174,444 | 331,520 | 2,111,980 | 4,337,177 
1844 | 2,086,009 | 4,369,344 | 208,179 | 358.884 | 207,335 
1845 2,333,693 | 4,858,885 232,525 | 391,692 | 240.585 
1846 | 2,627,443 | 5,463,453 | 258,144 | 435,330 | 290,539 
1847 | 2,881,699 | 5,926,473 | 299,521 | 519,877 | 333,859 | 624,706 | 3,515,079 | 7,071,056 
3,286,375 | 6,600,658 | 343,156 | 585,154 | 401,654 | 717,0C4 | 4,031,185 | 7,903,177 
1849 | 3,468,823 | 6,861,803 | 359,043 | 604,192 | 375,785 | 685,298 | 4,203 651 | 8,151,294 


Jan.6to Dec. 
679,273 | 4,248,991 | 8,152,643 
623,732 | 385,165 | 697,148 | 4,439,718 | 8,494,498 


” 


384,612 | 2,501,523 | 5,112,840 
444.817 | 2.806,803 | 5,695,395 
514.576 | 3,176,126 | 6,413,361 





os 





81, 1849 ...| 3,515,839 | 6,880,965 | 358,578 
Jan.1 to Dec. 
31, —? 3,677,112 | 7,173,622 | 377,436 


592,504 | 974,474 














The commission on money orders was, on and from the 20th November, 
1840, reduced as follows :— 
For any sum not exceeding £2.................. from 6d. to 3d. 
For any sum above £2, and not exceeding £5.. from 1s. 6d to 6d. 


With reference to the progressive increase in the number and 
amount of the money orders, and the charge for maintaining 
the establishment, the Economist remarks— 


Amidst all the fluctuations to which the country has been exposed during 
the above period, the increase of these remittances has been rapid and pro- 
gressive in every year. And now, the system results in the remarkable fact, 
that a sum of no less than £#8,494,498 is annually transmitted by money 
orders, in amounts averaging no more than £1 18s. 3d. each! 

And this extraordinary fact is the more remarkable when we consider how 
much other means of making small remittances during this period have also 
increased. To say nothing of the more liberal terms which competition has 
imduced the ordinary banks to offer, the greatly increased practice of keeping 
banking accounts, and making payments in cheques, have extended the facili- 
ties of remitting money in sums of any amount to an enormous extent. There 
are now thousands of persons in the middle and higher ranks of life, among 
whom the practice of keeping bank accounts prevails, who make all their 
payments, even for private expenditure, in cheques; and especially including 
those for even the smallest sums which they require to make at a distance. 
And this is a practice which has been increasing every year during the whole 
of the above period. It is, then, not too much to assume, that a very con- 
siderable portion of the money orders issued by the Post Office is on account 
of the humbler classes of society; and in this light their rapid imerease in 
number and amount is only one more of the otherwise numerous and gra- 
tifying evidences which we have of the great improvement in the condition, 
as well as in the habits of these classes, which has taken place of late years. 

But, as may be naturally expected, the transaction of such an enormous 
amount of business entails upon the Post Office a large additional expenditure. 
By the Parliamentary return before us, it appears that the additional expendi- 
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ture in 1850, was no less than £70,577. But then, against that is to be 
placed the commissions of threepence and sixpence, according to the amounts, 
which were paid for the orders. These amounted to £73,813, so that the 
business, in place of being an additional cost to the Post Office, left a small 
balance in its favour. The following is the state of the account of expenditure 
of the money order department, and of the commissions received by it :— 

Return of the expense of the Money Order Office, and the amount received 
for Commission, during the year ended the 31st December, 1850. 


Salaries and Totals, including all 
England and Wales— Allowai:ces. other Charges. 





























_e Chief office...... 21,238 ...... oo 29,568 
°° °° | Branch offices .. 1,878 .......- 1,878 
London receivers ........e6. 493) cecccese 4281 
Country offices: ....cc..ccccece LE vewewecs 20,825 
MI 69.5:44.65 naawee 47,851 oe 56,302 
Treland—Dublin office .........0eeeeee 4166 .siceece EIR 
Country offices ........... ose Me cnee bess 2,858 
, ee ere oo £018 es 7,999 
Scotland—Edinburgh office ............ pi re 
Country offices ...... Coeeeece RO os veieses 2,506 
chive ee ssecuans 5,478 ras 6,276 
United Kingdom ........ eee ns 70,577 
AMOUNT OF COMMISSION RECEIVED. 
England and Wales :— 
Chief and other offices within the three-mile circle...... £9,176 
Country offices............00. aeeee se iekeboeb unseen 52,289 
Total for England and Wales..............002000 -. 61,465 
Nn ccd wadace cage tasers men iedenenkdasrs iaewenwnts -« 6,013 
Scotland (including £50 interest on the bank account),......... -. 6,335 
Total for the United Kingdom .......... seccccccee Jaele 
(Signed) Rowtanp Hit, 


Secretary to the Postmaster-General. 
It is thus evident that the rates of commission charged are as nearly as 
possible the net cost to the public, and that those who receive the accommo- 
dation pay the entire charges which it entails. But it cannot be regarded 
otherwise than as a most remarkable fact, that in this country no less than 
£73,813 is paid in commissions of threepences and sizpences for the trans- 
mission of sums of money averaging only £1 18s. 3d. each, but amounting 
in the whole to the enormous aggregate sum of £8,494,498 in one year! 
This is, perhaps, one of the most remarkable examples of the effects of reduced 
charges and increased facilities. 


We are glad to observe from the above accounts, that the 
Money Order Department of the Post Office is a self-supporting 
establishment ; but to many persons it will be a matter of sur- 
prise, that the annual expenses so nearly equal the receipts. A 
Government department receiving £73,813 in one year from the 
public might be expected to add something more to the revenue 
than £3,236 only. 
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CURRENCY AND CALIFORNIAN GOLD.—No. IV. 


** The good policy of the magistrate keeps money, if possible, still increasing. In 
every kingdom into which money begins to flow more abundantly than formerly every 
thing takes a new face; labour and industry gain life.’"—Davip Hume's Essays. 

‘*Money, while used as money, is of no other use.”—CoBBETT. 





TuEseE articles might now be entitled “Currency and Australian 
Gold,” for it appears that this once-rare metal has recently been 
discovered in large quantities in Australia. Little real good has 
hitherto permanently accrued to nations that have possessed gold 
mines, and we have yet to learn whether we shall prove an exception 
to former rules. In the pages of the Bankers’ Magazine for January 
and September, valuable extracts were made from the Times paper and 
the Economist, which contained a summary of most of the leading 
facts bearing upon the increase of gold. The writer of this article 
agrees with them, that it would be unwise and unjust now to alter 
the standard merely for the benefit of fundholders, mortgagees, &c. ; 
but he ventures respectfully to differ slightly from these eminent 
authorities, in one or two particulars. He conceives that the arbitrary 
renewal of the Suspension Act from time to time (each an injustice, 
though a necessary one, to all who had previously lent undepreciated 
money) prevented lenders from relying upon payment in gold. Every 
great legislative change involves injustice to some class, and it is very 
difficult to be sure where lies the balance of injustice. It is doubtful, 
he thinks, whether a fixed or fluctuating gold or mixed standard was 
expected to follow peace, and whether the abolition of £1 notes did 
not, morally, alter the compact ; but he does not wish to speak dog- 
matically. Let us hope that Hume’s remark, prefixed to this article, 
will be borne out by our national experience. 

Ricardo says that a currency would be in its most perfect state if 
it consisted wholly of paper of the same value as gold and silver, 
which, he adds, might be effected without the assistance of a single 
coin, but by means of bars of assayed bullion at £3 17s. 103d. per 
ounce. Taylor, a highly talented writer, would also use gold bullion, 
but he would fix no price, leaving that to the fluctuations of the 
market. Both evidently think that the convertibility of large sums 
only into gold bars would be at once a preventive of over-issues and 
of panic runs, the latter being chiefly caused by small holders, whose 
claims would be, until collected through various mediz, too small for 
bars of bullion ; this plan, nevertheless is scarcely fair to poor people. 
M‘Culloch himself admits the enormous expense (estimated in France 
at 5} millions, and in Great Britain at 3} millions annually) of a 
metallic currency, but maintains that no security can be given that 
the power to issue inconvertible paper, to supply the place of gold, 
would not be abused ; could such security be given, he allows that 
the precious metals might advantageously be dispensed with. Now 
this, from so experienced an authority, is an important statement ; it 
is, in effect, that could we rely upon national notes being judiciously 
issued, we might at once dispense with much more than half of the 
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unpopular and inquisitorial Income Tax, and joyfully look forward to 
its total abolition, without loss to the revenue, when 1860 cancels the 
lease of two millions of annual taxation. 

Surely, then, it becomes a grave duty to ponder deeply whether it 
be not practicable to keep within due limits so economical a circu- 
lating medium. It by no means follows that existing banks of issue, 
capable of giving unquestionable security, should be disturbed; for 
our “ beautiful system of country banking,” to use Gilbart’s expres- 
sion, affords admirable and economical facilities for supplying local 
wants, although the best system is occasionally at fault. It is not 
here denied that when in Pennsylvania one silver dollar would buy 
80 in paper ; when in Russia one silver rouble would buy four in 
paper ; when in France assignats fell to an almost incalculable discount ; 
when in Great Britain 45 guineas would purchase £60 in bank notes, 
the power to issue was grossly abused, and much evil ensued ; but 
surely after these warnings, not recorded in vain, we may avoid the 
Scylla of arbitrary restriction, as well as the Charybdis of unlimited 
paper: the dangers of the latter insatiaté gulph, no pen can exag- 
gerate. Watt cast not aside the steam-engine (itself not a mightier 
instrument in the hands of civilization than paper-money), because it 
was liable to accidental explosion, but he added the governor and 
safety-valve ; Davy knew the danger of foul air, yet he urged not the 
abandonment of productive mines, but tarned his scientific genius 
to the invention of the safety-lamp, compelling even deadly gases to 
feed their own purifier. It remains to be proved whether it be more 
difficult to cope with human failings than with the poisonous combi- 
nations and explosive tendencies of physical creation : whether crafty 
selfishness may not be forced to feed its fiery purifier—folly and 
recklessness to exhaust themselves in fruitless endeavours to burst 
through rational restraint. The parallel is close, and we earnestly 
hope that no reader of these contracted and incomplete articles will 
suppose that they advocate, while California and Australia promise 
such supplies, any other than a cheap circulation of the same value as 
gold and silver ; to ensure which equality, admirable plans have been 
propounded by several eminent financial reasoners, from which it 
might be presumptuous here to select. Let us now return to the use 
the Bank made of her new irresponsibility, premising that whenever 
there is a superabundance of paper, gold leaves the kingdom, simply 
because it goes farther in payment: paper, of course, cannot be 
exported. Gola often leaves us, also, from other more obvious causes, 
‘as famines and hostile tariffs. 

After the Suspension Act the Bank at first used her new powers 
very cautiously, but by degrees enlarged her issues so lavishl 
(especially after Pitt’s death,) that gold became relatively enhanced, 
and left the kingdom, while the price of wheat rose simultaneously, 


1790—9 1800—9 1810—19 
Circulation re ‘ 11,59 16,99 25,03 
Somat 4 5,71 5,24 4,55 
preciation Cent. of 7 
Paper compen mt of} | Nil 33 14} 
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. 1790—9 1800—9 1810—19 
rivate Securities, including ’ 

Discounts ‘ ‘ ‘ 4,24 11,76 15,09 
Price of Wheat ‘ ‘ ‘ 57/7 84/8 91/4 
Imports, official value . . 22 mills. 27 30 
Exports, ditto ‘ ‘. ° 27 34 45 


Peel’s attention might well be turned to the analysis of fluctuations 
like these. A continuous extension of circulation and discounts, side 
by side with a continuous decrease of bullion, naturally produced 
an enormous depreciation of paper, and as we were unfortunately 
obliged to borrow hundreds of millions in this depreciated paper, we 
lost enormously—in the opinion of most writers—when forcibly 
brought back to a low gold standard, and moreover deprived of Bank 
of England and local £1 notes. We will not here discuss the justice 
of the fundholders’ claims to cash payments after the restoration of 
peace ; fiat justitia ruat celum, but many are firmly persuaded that 
had we, before we passed the Act to abolish £1 notes, paid off half of 
our national debt in the same currency as that in which we contracted 
it, a vast amount of injustice and pressure would have been avoided. 
“ We have now,” says John Taylor, in his ‘ Catechism of the Currency,’ 
“the taxation of one system with the currency of another ; a great 
practical absurdity.” This is the more striking, if we consider the 
falling prices of wheat, the best standard, as the Economist allows, 
(see Bankers’ Magazine for September,) for determining rent. Under 
which standard, paper or gold, have the greatest fluctuations occurred ? 
Consult the prices of corn and iron for an answer: but whatever the 
fluctuations in England have been, they have been trifling compared 
with those in the United States, where little security, it would seem, 
can exist for honourable and prudent traders. The figures quoted to 
illustrate our own fluctuations afford ample proof that no public 
company, still less any individual, can safely be entrusted with the 
unlimited manufacture of inconvertible paper. All commodities felt 
the influence : carpenters, joiners, plumbers, bricklayers, masons, who 
from 1750 to 1800, recived from 2s. 6d. to 3s. 3d. a day, now earned 
from 4s. 6d. to 5s. 9d.; coals, formerly from £1 9s. to £2 per chal- 
dron, now reached £2 12s. to £3 2s. ; consequently these working 
men received no more than their relative due. In 1811-13, bread 
rose to an enormous price, wheat averaging in 1812 £6 6s. 6d. ; but 
the gold price was only two-thirds of this sum, for the £1 note was 
worth but 14s., so the labourer’s 4s. 6d. was in reality 3s. Now 
should California and Australia send us, according to prediction, 
large supplies of gold, a similar rise in prices must occur, for 
abundance of medium, whether of gold or of paper, will produce 
the same result. All nations will participate in this general rise, the 
most productive ones as usual taking the lead. Even under the Act 
of ’44, we shall, perhaps, at length be able to obtain such a basis of 
gold, as to secure for us genuine convertibility. At the present 
moment convertibility is a vor et preterea nihil, a grim phantom : 
for enforce the stringent law as stringently as we dare, until our 
manufactures are forced abroad under prime cost, until encumbered 
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persons feel their debts like millstones weighing them to the bottom, 
until “suspend the Act!” is the universal cry, as it was in 1847,— 
even then, should a temporary pressure demand a few millions, we 
cannot, without Californian importations, obtain such a quantity of 
gold as will render our paper currency really, in sober truth, con- 
vertible. 

A currency composed of much so called convertible paper based 
upon little gold, is an inverted pyramid, poised on its point, trembling 
at the very breath of rumour. A currency exclusively metallic was 
Cobbett’s pet project, but so apparent to his common sense was the 
impossibility of our ever repaying a debt of 800 millions, were we to 
reduce prices and profits to so low a scale that our present stock of 
gold alone would be sufficient for the colossal business operations of 
the empire, that he was driven to couple with his darling scheme the 
“ wiping away” of that debt, (contracted in “ worthless rags,” to use 
his own language), as an indispensible concomitant. A currency 
composed of about equal portions of paper, and precious metals, at a 
fixed price, appears to be most consonant with the opinions of Jones 
Lloyd, Ricardo, McCulloch, and Pecl; the latter, indeed, laboured 
from early manhood strenously, yet unsuccessfully, to approximate to 
it, he not being convinced that without California, and with our giant 
debt and multiplied transactions, convertibility into gold was a phan- 
tasm, which we may strive to grasp, but which will ever mock our 
attempt. Although the Bank so largely increased its issues between 
1800 and 1815, it is quite open for discussion whether a slight modi- 
fication would not (while military chests carried so much gold abroad) 
have rendered its course the very best for the nation at large that it 
could have adopted. Gigantic efforts, enormous loans, were called 
for to resist an implacable and desperate foe, and the course of events 
was this. Government borrowed, and paid interest, then the Bank 
issued more largely, thereby enabling government both to pay its 
interest and borrow afresh with greater ease ; prices rose, and more 
medium of exchange was called for, so again the Bank increased its 
issues, and lightened the burden of taxation. It really seems con- 
clusive that in the dark hours of danger, paper, (not gold,) guided 
by Pitt’s master-hand, saved us. We afterwards distrusted and 
discarded our tried friend and prop, and then our landed and comme- 
cial interests, drooping and sickening, bore witness to the friend we 
had lost, until Californian importation, foreshadowing an increase: of 
money, infused new hopes into the tax-oppressed productive classes. 
Confidence leads to credit, and credit, says Franklin, is money. 

We need not recapitulate the Acts of ’19 and ’44 ; suffice it to say, 
that while both contained several wise and long-called-for enactments, 
the first of the two abolished £1 notes, and restored cash payments, 
thus enforcing the substitution of a vast amount of gold, to be ob- 
tained from somewhere at great cost ; the object of the second was 
the ultimate establishment of one sole bank of issue, to be regulated 
entirely by the foreign exchanges, (not the home trade,) the interme- 
diate steps being the restriction of all existing banks of issue to an 
unusually low average, and the prohibition of new ones. The Bank 
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of England was authorised to issue 14 millions on security, but not a 
note beyond that amount except on gold, whatever might be the wants 
of the increasing population. The main argument for the Act of 19 
was that inconvertible paper was the parent of two mischievous 
children, speculation and fluctuation, while an expectation was held 
out that 4 per cent. would be the limit of monetary enhancement. 
Ricardo lived to admit that it reached 10 per cent. so soon as in 1823, 
yet McCulloch still maintains that it has never exceeded 5 per cent. 
** When France and the United States,” says Sir James Graham (in 
‘Corn and Currency,’) “were obliged to depreciate their currency, they 
legislated to adjust all existing debts accordingly.” Would that we 
had followed so good an example. Undoubtedly many country bankers, 
relying upon the convenience attending £1 notes preventing their 
speedy return for gold, had previously issued recklessly, and thus a 
regulating hand was greatly needed ; indeed, no theorist now advocates 
the revival of local £1 notes, without our having previously obtained 
from the issuer ample and tangible security. It is difficult to see 
why, even if no government or body of men could regulate the paper- 
currency, (Peel expressly denies that they could,) it might not be made 
self-regulating by a rigorous exaction of security, according to the 
first Sir Robert’s recommendation. It is clear that, to a certain 
extent, gold will seck those countries that are otherwise wealthy, 
but something must be given in lieu. We produced, and manu- 
factured, and invented, to export for the use of other nations, vast 
quantities of intrinsically useful articles, for which we received a 
small supply of that almost useless, yet very expensive, metal: a 
small supply compared with our exports, for the yield of the 
Spanish-American mines had greatly diminished since 1810, pro- 
bably to the amount of Jacob’s estimate—that is, four millions a 
year. There were fluctuations under the systems of both Pitt and 
Peel; but the tendency under the former was upward, under the 
latter downward. Many able thinkers, amidst much contrariety of 
opinion, maintain that the Act of ’44 signally failed, at least pre- 
viously to Californian discoveries, to fulfil the expectations of its 
propounders, and has hitherto been retained chiefly in consequence of 
its numerous opponents differing amongst themselves as to which is 
the best of rival schemes. Professing its ability to moderate, if not 
to crush in the bud, future speculation, it was speedily followed by 
the Railway madness. Fondly imagined to be applicable to all 
seasons—all contingencies, it restrained, during the first famine, our 
vast population from actively producing something to exchange for 
food. Boasted of as self-regulating, we find in the very first con- 
vulsion its suspension was decided upon; and the hope—the shadow 
—of the forthcoming relief cheered all hearts, and restored credit. 
“ A house divided against itself falleth,” and an Act that contains two 
antagonistic principles, a theory that allows fourteen millions to be 
issued merely on security without the basis of one ounce of gold, yet 
forbids the addition of three additional millions to enable the starving 
nation to “turn the corner,” and work for its bread during a home- 
famine, surely cannot be permanent. Gilbart aptly compares England 
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in 1847-8, to a cat under an air-pump, while a philosophic statesman 
experiments how far exhaustion may be carried without causing 
death. Sir Robert Peel, in 1819, so clearly distinguished between 
the opposite remedies required when drains occurred from opposite 
causes, that his subsequent application of one sole remedy for every 
evil is the more astonishing. He said once, “ Should the run be 
caused by unfavourable exchanges, and consequent rise in the price of 
gold, the alarm must be met by a reduction of issues: but should a 
run take place, as in 1797, when the exchanges are favourable, an 
extension of issues might, perhaps, by restoring confidence, render the 
original restriction unnecessary. It is therefore impossible to pre- 
scribe any limitation to the issues, &c.” Lord Ashburton strongly 
supports this view; pointing to the increase of bullion that once 
followed the issue of five additional millions during a drain (‘Essay’ in 
1847), and declared that cupping and bleeding are strange prepar- 
atives to great and unusual exertion. Gilbart says—“'The Act was 
passed, and, as predicted, a pressure came: the Act was continued, 
and the pressure increased: the Act was suspended, and the pressure 
went away.” “The recent panic,” states the House of Lords’ 
Report, “has been materially aggravated by the operation of the 
Act.” “Had the Act not been suspended,” said an experienced 
witness to the Commons’ Committee, “notes would have ceased to be 
convertible.” Sangrado’s universal remedy, applied alike to dropsy, 
fever, and atrophy, viz., “bleeding and drinking warm water,” is re- 
called to our memory. No doubt Peel’s penetrating eye foresaw many 
of the methods which necessity, the mother of invention, would induce 
restricted bankers to employ and encourage: no doubt the currency 
is now greatly economised by means of daily and twice-daily ex- 
changes, clearing-houses, as in Edinburgh and Dublin, and their 
use of Exchequer bills instead of notes ; by means of short-dated 
drafts, and Post-office orders (the latter having now become a mighty 
agent), and the increased facilities penny postage and registered 
letters afford. The general resort to banking accounts, the lowness 
of agricultural prices, and last, not least, the rapid transit of remit- 
tances, are in themselves sufficient to account for the wide margin 
between the present issues of country bankers and their authorised 
circulation. The main objection raised by non-political men of 
experience is this: when trade and agriculture, though carefully and 
soberly followed, have been bowed to the dust by famine or other 
unavoidable visitation, the bank is now compelled to weaken their 
efforts to raise themselves, and repair the nation’s loss; for she uses 
precisely the same means as must be employed to crush the maddest 
and most rampant speculation, although, in the first place, all we want 
is more confidence, in the second all we want is less. A skilful 
teacher checks vanity and encourages diffidence; for no reasoning 
has yet shown that cold water can resuscitate as effectually as it can 
drown. 

This article may be appropriately concluded with an extract from 
David Hume, whose logical powers were highly esteemed by Adam 
Smith. Hume says :— 
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“Tt is certain that, since the discovery of the American mities, 
industry has increased in all the nations of Europe, except in the 
possessors of those mines; and this may be justly ascribed, amongst 
other reasons, to the increase of gold and silver. Accordingly, we 
find that in every kingdom into which money begins to flow more 
abundantly than formerly, every thing takes a new face; labour and 
industry gain life, the merchant becomes more enterprising, the manu- 
facturer more diligent and skilful, and even the farmer follows his 
plough with greater alacrity. To account for this phenomenon we 
must consider that though the high price of commodities be a necessary 
consequence of the increase of gold, yet it follows not immediately 
upon that increase, but some time is required before the money cir- 
culates through all classes. At first no alteration is perceived ; by 
degrees the price rises, first of one commodity, then of another. Here, 
merchants having received returns of gold and silver for goods sent 
to Cadiz, are enabled to employ more workmen. Workmen become 
scarce, and higher wages are given. Farmers and gardeners, finding 
all their produce taken off, apply themselves to raise more, and at the 
same time buy better and more clothes from their tradesmen, whose 
industry is whetted. The diligence of every individual must be 
quickened, before it increase the price of labour. The good policy of 
the magistrate consists in keeping money still increasing. A nation 
whose money decreases, is actually at that time weaker and more 
miserable than another nation, that has no more money, but is on the 
increasing hand.” 

How applicable are these words of wisdom to 1800-10, and 1819- 
48! To them we will add Pitt’s prophetic warning in 1797. “If 
the country be once surcharged with paper, it will produce as ruinous 
effects as lessening the quantity of the paper circulation; a sudden 
diminution of the paper currency would prove the most violent shock 
that the trade and credit of this country could receive.” We now 
probably may neutralise the injurious clauses of the Act of ’44, by 
obtaining large quantities of gold from America and Australia, in 
exchange for relatively smaller quantities of commodities than here- 
tofore, and compelling the Bank to issue notes in lieu; but let this, 
henceforward, be a subject for dispassionate thought and discussion: 
“ All earnest thinkers agree, that could we only prevent an over-issue 
of inconvertible paper, it would save us annually millions in interest, 
wear and tear. If then we can discover a sure method of so regu- 
lating it, is it rational to give coal, iron, manufactures, machinery— 
all of high intrinsic utility—in exchangé for what can neither feed, 
clothe, or strengthen us; for what is an indifferent substitute for 
paper?” The inventors of the safety-lamp, safety-valve, and governor, 
have done their country good service, but he who shall invent a sure 
mode of adjusting a cheap inconvertible currency to this great empire’s 
varying wants will deserve a pension and a peerage. Unless swre, it 
will be useless, for the “ills we know” may be the least. - 
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DISCOVERY OF EXTENSIVE GOLD MINES IN AUSTRALIA. 


Tue mail from Australia, which arrived at the commencement 
of the last month (September), brought the exciting intelligence 
of the discovery of a gold region near Bathurst, in Australia, 
which promised in many respects to equal California. 

By the advices received in London on the 12th ulto. (Sep- 
tember), it appears that the intelligence previously received is 
substantially true; and the following account is given of the 
manner in which the existence of the gold region was first made 
known to the colonists. It appears that the discovery was made 
by a Mr. E. H. Hargraves. He travelled over the district about 
sixteen years ago, when the scenery, and to a limited extent the 
geological features of the country made an impression on his 
mind. Latterly he visited California, and while in the gold 
regions of that country, was struck by their resemblance to the 
wilderness which he had seen in Australia so many years before. 
A resistless desire to return and explore for gold then took pos- 
session of him, and he “ could not rest until he had satisfied it 
by a personal search,” which he at length accomplished, although 
under difficulties and privations, the result being, according to 
his words, the disclosure of “ unbounded wealth,” to his fellow- 
colonists. The papers also state that the Rev. Mr. Clarke, a 
local geologist, has all along contended that not only was the 
precious metal to be found in that locality, but throughout the 
principal chain of mountains which belt the Australian continent. 
It is added, that for some time past a shepherd named M’Gregor 
had been in the habit of bringing gold to Sydney for sale, who 
maintained, however, great secrecy respecting whence he gained 
it. Mr. Hargraves commenced his search about the middle of 
January last, and after traversing the country for about 300 miles, 
took advantage of his experience in California, and, selecting a 
spot, proceeded successfully to work. He immediately named 
the place the “‘ Ophir diggins,” and they have since remained 
in operation. 

The gold district is described as lying to the westward of 
Bathurst, the Ophir diggings being 35 miles north-west, on the 
Summerville-creek, near its junction with the Macquarie river. 
It was estimated that there were about 2,000 persons at Ophir, 
and hundreds scattered in other directions. Several parties 
working in company were known to have secured large returns ; 
one individual, who with five others had made their labour a 
joint-stock operation, calculating his share as about £2,000. 
Already upwards of £20,000 was said to have been gathered, 
taking the returns as represented by the most successful diggers. 
Purchases of gold and gold-dust had been effected on the spot to 
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the extent of £9,000. Among the specimens transmitted to 
Sydney, and which were being exhibited, was a lump weighing 
464 ounces gross, alleged to be almost entirely virgin gold. The 
metal was said to be distributed to a considerable extent in the bed 
of the creek, and other discoveries were predicted. Reports had 
been received at Sydney of gold having been found at a place 
called Illawarra, near the Manning river. Mr. Hargraves states 
that the gold he has obtained is quite equal, if not superior, to that 
which he saw while in California. Mr. Stuchbury, the Govern- 
ment geologist, had examined the locality, but his report had 
not been published at the latest date. In the midst of the 
prevailing excitement it was fearcd that much exaggeration might 
be encouraged. It was represented by some that provisions at 
Bathurst had risen enormously ; others contradicted this state- 
ment. A letter dated the 29th of May, from that place, written 
by a resident who had visited the diggings, did not give in every 
respect the most encouraging account of proceedings. ‘ Where 
one person,” he says, “is lucky, and finds £20 or £30 worth of 

‘ gold in a single lump, 50 persons are scarcely earning 10s. a-day, 
and 49 not more than the cost of their rations.” Distress and 
sickness were also apprehended from the nature of the climate 
in the mountains, and the severity of the winter when it should 
sect in. The party in question, however, weakens his warning 
by the statement that during the only two days he was at the 
diggings he obtained gold to the value of between £5 and £6. 
Subjoined is a copy of a private letter from the captain-of the 
“Thomas Arbuthnot,” the vessel by which the intelligence was 
brought to Pernambuco, whence it has reached England by the 
Teviot. His statements show the serious way in which every 
branch of the labour-market is likely to be deranged. 


“ Ship Thomas Arbuthnot, Pernambuco, Aug. 20. 


“‘Gentlemen,—I suppose you have had rumours of the extensive 
gold fields discovered in New South Wales, causing as sudden a 
revolution as I believe ever could have visited any country. The 
colony is completely paralyzed. Every man and boy who is able to 
lift a shovel is off, or going off, to the diggings. Stations are in many 
parts completely deserted; consequently sheep and cattle are left to 
go and do as they like. Nearly every article of food has gone up, in 
some cases 200 per cent.; and seeing that a great reduction in the 
grain crops hext season must ensue for want of labour, it will neces- 
sarily follow that maintenance for man and beast will be both scarce 
and high. No doubt there will be extensive emigration from all parts 
of Europe when once the news gets wind. 

We have on board about £800 worth of Australian gold, the first 
shipped from the colony. It was purchased on the spot (in fact, dug 
up before their eyes), by four gentlemen, managing partners of different 
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mercantile firms in Sydney. It is all in lumps, nearly pure; the largest 
weight 4lbs., less 20z. When this was brought down there was a 
large amount at Bathurst, waiting for a military escort, which the 
people were in hopes the government would allow to them. What we 
have on board was brought down by four gentlemen, they being armed 
the teeth. 

I had great difficulty in getting away from Sydney. Although I 
promised my crew double wages, some six or seven left me as soon as 
the affair became known. Foreseeing what would most likely be the 
case, I got a steamer and towed the ship down towards the Heads. 
I placed two armed policemen, night and day, one at each end of the 
ship. Still those that could swim got off somehow. All this caused 
muchexpense. I left the “Lady Clark” ready for sea, without a soul 
on board but the captain. I believe he was about starting, with his 
articles in his pocket, on the road towards Bathurst, thinking he might 
induce some sailors to return and ship. They were coolly (I mean 
what sailors were left in Sydney), asking £80 for the run home, and 
a guarantee of procuring them a ship to return direct to Sydney. I 
paid £5 and £6 per month for what I wanted. 

Yours very faithfully, 
G. H. HEATON.” 

“ Messrs. Phillipps, Shaw, and Lowther.” 


The Bathurst Free Press of the 17th May gives the following 
account of the first effects of the discovery in the colony :— 


*‘ The discovery of the fact by Mr. Hargraves that the country, from the 
mountain ranges, to an indefinite extent in the interior, is one immense gold 
field, has produced a tremendous excitement in the town of Bathurst and the 
surrounding districts. For several days after our last publication the business 
of the town was utterly paralysed. A complete mental madness appears to 
have seized almost every member of the community, and, as a natural conse- 

uence, there has been an universal rush to the diggings. Any attempt to 

escribe the numberless scenes—grave, gay, and ludicrous, which have arisen 
out of this state of things, would require the graphic pen of a Dickens, and 
would exceed any limits which could be assigned to it ia a newspaper. Groups 
of people were to be seen early on Monday morning at every corner of the 
streets, assembled in solemn conclave, debating both possibilities and impossi- 
bilities, and eager to pounce upon any human being who was likely to give any 
information about the diggings. People of all trades, callings, and pursuits 
were quickly transformed into miners; and many a hand which had been 
trained to kid gloves, or accustomed to wield nothing heavier than the grey 
goosequill, became nervous to clutch the pick and crowbar, or “roek the 
cradle” at our infant mines. The blacksmiths of the town could not turn off 
the picks fast enough, and the manufacture of cradles was the second briskest 
business of the place... ... Scores have rushed from their homes provided 
with a blanket, a “damper,” and a pick or grubbing-hoe, full of hope that a 
day or two’s labour would fill their pockets with the precious metal; and we 
have heard of a great number who have started without any provision but 2 
blanket and some rude implement to dig with. Such is the intensity of the 
excitement that people appear almost regardless of their present comfort, and 
think of nothing but gold. Of course all this must end in disappointment. 
The wet weather of the last two nights, with the damp ground for a bed, and 
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the teeming clouds for a canopy, will do much towards damping the enthu- 
siasm of numbers. We have the authority of an experienced man in stating 
that, from the imperfect and unsuitable implements used by all who have left 
for the diggings, coupled with their miserable provision in other respects, 
success is impossible; that the labour necessary to success is extremely severe, 
and he ventures, as his opinion, that no more than 3 per cent. will become 
permanent miners. One of the consequences has been a rapid rise in the 
price of provisions. Flour, which ranged from 26s. to 28s. per 100Ib., has 
been sold for 45s.; tea, sugar, and almost every other eatable commodity, 
have advanced in equal proportion. A large amount of the wheat in the dis- 
trict is in the hands of a few speculators, who will maintain their hold, in the 
hope of a golden harvest. But for the very extensive supplies now on their 
way from Sydney, flour would soon be at a famine price ; and should a rush 
take place from below, as may be reasonably expected, it is to be hoped that 
there are capitalists enough to adventure in one of the safest speculations of 
the times—the purchase of flour for the supply of the district. 

What assisted very materially to fan the excitement into a flame was the 
arrival of a son of Mr. Neal, the brewer, with a piece of pure metal, weighing 
eleven ounces, which was purchased by Mr. Austin for £30, who started to 
Sydney, by the following day’s mail, with the gold and the news. Since that 
an old man arrived in town with several pieces in mass, weighing, in all, from 
two to three pounds. He also started for Sydney with his prize. Mr. Ken- 
nedy, the manager of the Bathurst Branch of the Union Bank of Australia, 
visited the diggings on Saturday last, in company with Messrs. Hawkins and 
Green, and each of those gentlemen picked up a small piece of pure metal ; 
and a few handfuls of the loose earth from the bed of the creek, which were 
brought home by Mr. Kennedy, from motives of curiosity, have been since 
assayed by Mr. Korff, from Sydney, and a piece of gold extracted therefrom 
of the size ofa small pea. Besides these we have not heard of any particular 
instances of success. 

On Wednesday morning last, Mr. Hargraves, accompanied by Mr. 
Stutchbury, the Government geologist, went to the diggings, and, with his 
own hands, washed a pan of earth in his presence, from which twenty-one 
grains of fine gold were produced. He afterwards washed several baskets of 
earth, and produced gold therefrom. Mr. Stutchbury hereupon expressed his 
satisfaction, and immediately furnished him with credentials, which have since 
been forwarded to Government. The fact of the existence of gold is there- 
fore clearly established; and whatever credit or emolument may arise there- 
from, Mr. Hargraves is certainly the individual to whom it properly belongs.” 





Banking and Commercial Lav. 


ON BANKING AND COMMERCIAL GUARANTEES—WHEN A 
GUARANTEE IS A CONTINUING INSTRUMENT. 


Having in our previous articles on the law of guarantees shown 
what are the requisites to constitute a binding guarantec, we now 
submit the following observations on the essential points to be 
attended to in order to render a guarantec a continuing security. 
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The following are examples of guarantees which have been 
held to be continuing :— 
“ Tf you will credit A. B., I engage that his payments shall be 


regularly made from this day.” Simpson v. Mauley, 2 Crompton 
and Jervis, 12. 





A bond conditioned for the payment of all such sums, not 
exceeding £200, as the plaintiffs should advance for or on ac- 
count of bills from time to time, drawn by B. on plaintiffs, 
within three calendar months after receiving notice to pay such 
sums. Batson v. Spearman, 9 Adolphus and Ellis, 298. 





“In consideration of your supplying my nephew, Mr.8.L.V., 
with china and earthenware, I hereby guarantee the payment 
of any bills you may draw upon him on account thereof, to the 
amount of £200.” Mayer v. Isaac, 6 Meeson and Welsby, 605. 





* In consideration of your agreeing to supply goods to K., at 
two months’ credit, I agree to guarantee his present or any 
future debt with you, to the amount of £60. Should he fail to 
pay at the expiration of the above credit, I bind myself to pay 
you within seven days from the date of receiving notice from 
you.” Martin v. Wright, 6 Queen’s Bench Reports, 917. 





On the other hand, the following are examples of guarantees 
which have been held nor to be continuing :— 

“ T hereby agree to be answerable for the payment of £50 
for T. L., in case T. L. does not pay, and I will pay the amount.” 
Nicholson vy. Paget, 1 Crompton and Meeson, 48. 





““T hereby agree to be answerable to K. for the amount of five 
sacks of flour, to be delivered to W. O., payable in one month.” 
Kay v. Groves, 6 Bingham, 276. 





As regards the continuance of guarantees, with reference to 
the persons to whom and on whose behalf they are given, the 
following are the leading cases :— 


Where a bond by A., reciting that B. intended to open a banking account 
with C. D. and E., as his bankers was conditioned for payment to them of all 
sums from time to time advanced to B. at the banking-house of C. D. and E., 
held that on C.’s death such obligation ceased and did not cover future ad- 
vances made after another partner was taken in, and that B., who was indebted 
to the house at C.’s death, having afterwards paid off the balance which was 
applied at the time to the old debt incurred im C.’s lifetime, A. was wholly 
discharged from his obligation. 








598 Banking and Commercial Law. 


The following is the judgment which was delivered by Lord Ellenborough, 
C. J.— The court will no doubt construe the words of the obligation accord- 
ing to the intent of the parties to be collected from them ; but the question is, 
what that intent was? The defendant’s obligation is to pay all sums due to 
them, on account of their advances to Blyth. Now who are ‘them,’ but 
the persons before named, amongst whom is James Walwyn, who then con- 
stituted the banking-house, and with whom the defendant contracted. The 
words will admit of no other meaning; and indeed with respect to any intent 
which parties entering into contracts of this nature may be supposed to have, 
it may make a very material difference in the view of the obligor, as to the 
persons constituting the house at the time of entering into the obligation, and 
by whom the ‘advances are to be made to the party for whom he is surety. 
For a man may very well agree to make good such advances, knowing that one 
of the partners, on whose prudence he relies, will not agree to advance money 
improvidently. The characters, therefore, of the several partners may form 
a material ingredient in the judgment of the obligor upon entering into such 
an engagement. But with a small shade of difference in Barclay v. Lucas, 
where some expressions occur that may perhaps be difficult to reconcile with 
the other authorities, I consider this question concluded by the cases of Arling- 
ton v. Merrick, 2 Saund. 412; Wright v. Russell, 2 Blac. 934, and Wils. 532; 
and Barber v. Parker, 1 Term R. 287; and vide Myers v. Edge, 1 Term 
R. 254. It may be observed, however, that in Barclay v. Lucas, the words 
were different from the present case: the clerk was to be taken into the 
service of the obligees as clerk in their shop and counting-house, which might 
be supposed to mean the same house, however the individual partners might 
change. But without considering whether that were the true construction of 
those words, it is enough to say that there are no such words here. But we 
are now desired to construe an obligation to be answerable for money due to 
them (certain partners having been before named) to mean money due fo any 
part of them, a construction which would be contrary to the words of the in- 
strument : what is contended for is, to make this a bond to the persons then 
constituting the banking-house and their successors, which cannot be ad- 
mitted.”—Strange v. Lee, 3 Kast, 484. 


The liability on a guarantee given to a firm is also deter- 
mined by the retirement of one of the partners.—Dry v. Davey, 
2 Perry and Davison, 249. 

In another case, an action of debt was brought on a bond 
dated 7th August, 1806, executed by the defendant, one Philip 
Nott, and one John Nott, by which they bound themselves 
jointly and severally, in the penal sum of £1,500, under the 
following condition :— 


** Whereas the above bounden, Philip Nott, hath for some time past acted 
as the agent for the said A. and J. Bellairs, in the receiving of various large 
sums of money for them, and the said Philip Nott will continue to receive 
money and other things on their account ; and whereas, the better to secure 
the said A. and J. Bellairs the payment of all such and sums of money which 
at any time hereafter shall be in the hands of the said Philip Nott, belonging 
to the said A. and J. Bellairs, the said Philip Nott hath proposed and agreed 
to execute this present bond of indemnity, and hath prevailed on the said 
John Nott and John Ebsworth to become surety for and to join with him, the 
said Philip Nott, in the execution hereof, and to guarantee the said A. and J. 
Bellairs, and the survivor of them, against any loss they may happen to sus- 
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tain on account of their confidence in the said Philip Nott, touching the 
matters aforesaid. Now, the condition of the above written obligation is 
such, that if the above bounden Philip Nott, his heirs, executors, and admi- 
nistrators, do and shall from time to time, and at all times, as often as he or 
they shall be thereupon required by the said A. and J. Bellairs, or the survivor 
of them, make, draw out, or deliver unto them, or to the survivor of them, a 
true and just account of all such sum and sums of money, bonds, bills of 
exchange, promissory notes, or other securities for money, which he, the said 
Philip Nott, shall or may hereafter receive or be entrusted with, for and on 
account of the said A. and J. Bellairs, or the survivor of them, and if the 
said Philip Nott, his heirs, executors, or administrators, shall and do from 
time to time, and at all times hereafter when thereunto required, pay or cause 
to be paid unto the said A. and J. Bellairs, or the survivor of them, all such 
sum and sums of money which the said Philip Nott shall hereafter receive or 
be entrusted with, for or on account of the said A. and J. Bellairs, or the 
survivor of them, and also shall, when thereunto requested, deliver unto 
the said A. and J. Bellairs, or the survivor of them, all such bonds, bills of 
exchange, promissory note, or other securities for money, which he, the said 
Philip Nott, shall or may hereafter receive or be entrusted with, for or on 
their account; and if the said Philip Nott shall conduct himself truly, justly, 
and honestly towards the said A. and J. Bellairs, and the survivor of them, 
in all his dealings and transactions with them, or the survivor of them, 
touching the matters aforesaid, then the above written cbligation to be 
void, &c.” 

The defendant, after craving oyer, pleaded that Philip Nott had accounted, 
&c., according to the condition of the bond. The replication assigned several 
breaches in not paying over money received by Philip Nott for the plaintiff’s 
use. It appeared that the Messrs. Bellairs, being bankers in the country, had 
employed Mr. P. Nott as their agent in London, to receive and pay money 
and securities on their account. He had no partner before or at the time the 
bond was executed, but be subsequently entered into partnership with two 
persons of the name of Mingay, and carried on business with them under the 
firm of Mingay, Nott, and Co. The plaintiffs continued to deal with the new 
partnership as they had done with P. Nott alone, till June, 1810, when the 
house failed. A considerable sum of money was then due from them to the 

laintiffs, but everything had been regularly paid which had been received by 
P. Nott only before the formation of the partnership. Lord Ellenborough 
held that the defendant was not liable, and said :—‘*‘The defendant was surety 
for Philip Nott, and not for Mingay, Nott, and Co. When the plaintiffs 
entrusted their agency to the new firm the defendants’ responsibility was at 
anend. He by no means undertook for the good conduct of any future 
partner with whom P. Nott might associate. The recital and the whole scope 
of the condition show that the suretyship was confined to P. Nott individually.” 
—Bellairs y. Ebsworth, 3 Campbell’s Reports, 53. 
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MESSRS. RUCKER & SONS’ FAILURE—BALANCE SHEET. 


A meetine of the creditors of Messrs. Rucker and Sons, whose failure 
took place on the 25th August, was held on the 5th September ult., 
Mr. D. B. Chapman, of the firm of Overend, Gurney, and Co., pre- 
siding. After the usual preliminaries the following statement of the 


affairs of the estate was presented by Mr. J. E. Coleman, the ac- 
countant :— 
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Dr.—To creditors on acceptances .. - oe .. £158,606 1 2 
To creditors on openaccounts . -« 116,808 4 4 
To creditors holding securities (but which securities will 

not cover advances to the full extent) . - a 9,655 13 8 





£285,159 19 2 
Cr.—By cash at banker’s.. ee oe ee .. £6,189 4 10 





By bills receivable .. 525 5 6 
By sundry debtors, good (the greater portion of these are 

secured by produce, &c.) . 127,207 0 0 
By debts secured by liens on West Indian estates, esti- 

mated to yield i ' 7,600 0 0 


By cash to receive on account of sundry debtors, viz. i 

estimated surplus from mee beyond. advances re- 
ceived thereon .. ‘ 33,500 0 0 
Prompts... ‘ ‘£87 957 0 0 
Less, to be paid to those entitled thereto 70,427 0 O 
——_-——-_ 17,530 0 O 

By private property of the late Mr. een and of Mr. S. 
Rucker, jun. es ae ee - 22,400 0 0 







£214,951 10 



























Less, sundry small bills (to be paid in full) 
drawn against produce to arrive, &e. .. £634 5 10 
Salaries and charges to be paid in full .. 1,000 0 0 
___ 1,634 5 10 








£213,317 4 6 





In explaining the circumstances of the suspension, Mr. Freshfield 
referred to the reports first circulated of its having been caused by 
the failure of Messrs. Castelli and Co. Although the two firms were 
connectedin business, Messrs. Rucker were not compelled to suspend by 
the stoppage of Castelli and Co., but in consequence of the discredit 
brought upon them from the rumours propagated with respect to it. 
The engagements of Rucker and Sons, it was well known, were prin- 
cipally in connexion with money taken in deposit—money borrowed 
upon produce and running acceptances. Since the period of suspen- 
sion those transactions had become considerably narrowed, owing to 
the redemption of securities and the consequent concealment of 
acceptances ; and there was also the probability of a further large 
reduction from the same causes. Under the general estimate made, 
there was a good prospect of the creditors receiving 15s, in the pound. 
Mr. Coleman, in speaking of the character of the assets, alluded to 
the favourable and compact position in which they stood. Little 
doubt was entertained of their ultimate realization, and, with reference 
to the produce, it was understood that the parties who represented 
the interest identified with that portion of the estate would not dis- 
pose of it except at fair market prices. It was therefore hoped that 
in the course of four months the whole of the available property might 
be distributed. The total assets are stated to amount in all, as above, 
to £213,317 to pay £285,159, or, as already stated, 15s. in the pound. 
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It was proposed to pay the first dividend of 2s. 6d. in about 10 days, 
the next on the 1st of November, and the others in regular order, as 
nearly as could be calculated on the Ist of each succeeding month ; 
sometimes 2s. 6d., and sometimes more or less, as the property might 
be rendered available. Annexed are the resolutions agreed to at 
the meeting. 

“1. That the house should be liquidated by the partners, under 
the inspection of the following gentlemen, viz., Mr. David Barclay 
Chapman, Mr. Edward Harnage, and Mr. Christian Turck. 

“2. That the salaries of clerks and servants be paid in full, and 
that the house be authorised to pay small debts, not exceeding in the 
aggregate £1,000. 

“3. That a deed be forthwith prepared, by which the partners 
shall covenant to liquidate the affairs of the house, and divide the 
proceeds among the creditors rateably and in proportion to their 
several debts, under inspection, observing in such liquidation the 
rules of administration adopted in bankruptcy. That such deed shall 
contain covenants by the creditors not to sue the partners for twelve 
months, and that the inspectors shall have power to enlarge that 
time, if they shall deem it necessary, and that at the expiration of 
such period, or of such enlarged period, and upon the partners assign- 
ing the outstanding assets to trustees for distribution among the cre- 
ditors, the partners shall be released from all claims. The deed shall 
also contain such other provisions as are usual in deeds of inspection, 
to be settled by the inspectors on behalf of the creditors. 

“4. That creditors acceding to this arrangement shall not be pre- 
judiced as to any securities or liens they may be entitled to, or as to 
their rights against third parties. 

“5, That the private property of the partners, after payment of 
their separate liabilities, be applied in the payment of the debts of the 
firm, except furniture and such other private property as the in- 
spectors shall think proper to release to the partners. 

“6. The partners having undertaken to conduct the liquidation 
without any personal remuneration, it is resolved that they shall be 
at liberty to transact business as brokers on their covenanting not to 
use, either directly or indirectly, any of the existing assets of the 
firm, and to incur no new engagements which could by any possi- 
bility be thrown on the existing assets; but such business shall be 
discontinued if the inspectors shall certify that it ought not to be 
continued.” 








PASSPORTS FOR BANKERS’ CUSTOMERS. 


WE announced some time since, that the Secretary of State for Foreign 
Affairs had agreed to grant passports on a letter from a banker stating 
that the applicant was a proper party to whom a passport might be 
issued. As it may save trouble to some of our readers, we annex the 
form of letter in which it is desired that the application may be made. 
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The passport is issued the day after the letter is received, and per- 
sonal attendance of the party requiring the passport is not necessary. 
The fee is 7s. 6d. 


(FORM OF LETTER.) 
————. Bank, 
— Sept., 1851. 
My Lorp,—TI request that your Lordship will authorize the grant 
of a Passport for the Continent to 


I have the honour to be, My Lord, 
Your most obedient Servant, 
Manager. 








To Her Majesty’s Secretary of State for Foreign Affairs, 
‘oreign Office, London. 
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LIVERPOOL BOROUGH BANK. 


Ar the fifteenth Annual General Meeting, held 29th July, 1851, the following 
Report was presented :—- 

“‘The Directors have much pleasure in presenting this, their fifteenth annual 
report, to the proprietors. 

The profits of the past year, after payment of all expenses of management, 
and making allowance for all bad and doubtful debts during that time, amount 
to £56,146 6s. 11d. 

The following statement shows the present position of the bank :— P 

s. d. 
The reserve fund, as by last report, was ee ai «» 25,747 17 7 
The net profits of the past year are 56,146 6s. 1ld.; deduct 
income-tax, £881 3s. 1d., leaving .. oe ot .- 55,2965 3 10 





Together. . .. £81,013 1 5 
From which two half-yearly dividends have been paid, at the 

rate of 6 per cent. per annum on the paid-up capital of the 

Company, together amounting to .. Eo oa .. 31,500 0 0 








rn 


Leaving the reserve fund at present .. £49,513 1 5 





The result of the issue of new shares in the past year has fully borne out 
the anticipations of your Directors in their last report, and they continue to be 
strongly impressed with the propriety of maintaining the capital of the bank 
on a scale commensurate with its increasing business. While, therefore, they 
do not pledge themselves to any specific course as to future calls on the new 
shares, they think it right to state that it is their present intention to call up 
£3 per share (or £5 in all), on this portion of their stock, in the manner 
authorized by the shareholders last year, at the special meeting, viz., in calls 
of £1 per share every six months. The capital of the bank will thus be 
increased to £750,000 within the following eighteen months; and your 
Directors confidently believe that this gradual increase will be unattended by 
any diminution in the legitimate profits of the establishment. 
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£ sd. 
The total number of shares issued at date of last report was 
50,000, on which £10 per share had been paid, making 
the capital of the bank at that date 500,000 0 0 


Since then 50,000 new shares have been issued, on which the 
first call of £1 per share was paid on the 2nd January last 50,000 0 0 








Making the paid-up capital on 30th June last 
The second call is now in course of payment. 
Parties legally exempt from the income-tax will be furnished with a cer- 

tificate of the payment of the proportion due on their shares, on application 

being made to the Manager.” 

The retiring Directors were re-elected; the sum of £1,000 voted to the 
Committee of Management for their services during the year; and the thanks 
of the meeting given to the Directors, and to William Cross, Esq., the Manager, 
for their valuable services. 


ee .. £550,000 0 0 





BIRMINGHAM TOWN AND DISTRICT BANKING COMPANY. 


Tue fifteenth Annual General Meeting of the proprietors was held at Dee’s 
Royal Hotel, on 12th August ultimo, when the following Report was read :— 

** The Directors of the Birmingham Town and District Bank have much 
pleasure in again meeting the proprietors, according to annual custom, to give 
them an account of the state of the bank, and for the purpose of declaring a 
dividend out of the profits of the past year. In taking a review of the progress 
made by the bank during the last few years, it is satisfactory to observe the 
steady advance which it has made in usefulness and public favour. From 
amongst the numerous competitors in trade who are continually rising up in 
this important town, the Town and District Bank has obtained many respect- 
able connexions, and at the same time has greatly promoted the advance- 
ment to prosperity of many industrious and rising firms; and so long as 
Birmingham continues to flourish, the proprietors of this bank may reasonably 
calculate upon a participation in that success. The last year has passed under 
favourable circumstances for banking operations ; consequently much business 
has been transacted, with less than the ordinary amount of bad debts. In 
attempting to wind up some accounts of long standing, it has been found 
impossible to realize the sums at which property held in security for these 
balances was formerly estimated ; the Directors have, therefore, in the prudent 
exercise of their trust, written off freely from the profits of this year to meet 
that depreciation ; and notwithstanding this deduction, they are happy to find, 
from a strict investigation into the accounts, that they are enabled to make 
the following statement, as the result of the year’s profit, after payment of all 
the usual expenses :—The net profit since the 30th of June last year, amounts 
to the sum of £9,800 Os. 10d.; to this they have to add £1,228 10s. left 
over from last year’s account; out of which it is now proposed to make a 
dividend for the half year of five shillings per share, and also a bonus of two 
shillings and sixpence per share, payable on or after the Ist of September 
next, free from imcome-tax. An account of the above statement may be 
thus shown :— 


Present year’s profit ...csccccccecccccccccccecs £9,000 0 10 
Remaining over on last year’s statement.......... 1,228 10 0 


Making PTT TL TET Tee re eee 10 10 
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Brought forward...... peereere wees £11,028 10 10 
From which deduct— 


March dividend, 5s. per share .... £3,750 0 0 


September dividend, 5s. per share.. 3,750 0 0 
Bonus of 2s. 6d. per share ....... . wee 6 6 
To building account ...... coccce 100 0 0 
——_——__ 9,475 0 0 
Leaving the sum Of «0.00 scccsecesccces covececedcagee 20 1 


to be carried over to the next year’s account. 
The guarantee fund remains as before, namely £40,000.” 


The Report was approved, and a dividend of five shillings per share, and a 
bonus of two shillings and sixpence per share were declared for the half 
year, payable on and after the lst of September, free from income-tax. Thanks 
were voted to the Directors, and Messrs. Edward Armfield, John Aston, and 
John Ogden Bacchus, were re-elected ; Mr. William Sharpe being selected 
to fill up the place of Philip Williams, Esq., retired. The best thanks of 
the proprietors were also presented to the Manager, Mr. Basset Smith, for 
his continued assiduity in conducting the business of the bank during the 
past year. 





WHITEHAVEN JOINT STOCK BANKING COMPANY. 


Ar the Annual General Meeting, held at the Bank, in Whitehaven, 4th 
August, 1851, the following Report was presented :— 

“The Directors have now the pleasure of presenting their twenty-second 
annual Report. 

The net profits of the bank during the past year, after defraying all current 
expenses, and making allowance for all bad and doubtful debts, amount to 
£5,603 3s. 7d., and the balance from last year, 583 19s. 6d., making together, 
£6,187 3s. 1d. 

Out of those profits the Directors now declare a dividend of Ten per cent. on 
the paid-up capital of the bank, and a bonus of ten shillings per share: the bank 
also paying theincome-tax. Surplus fund remaining, as formerly, at £15,000. 





£ s. d. 
Balance from last year ee oe ee -- 58319 6 
Net profits this year .. io a .- oF 5603 3 7 
£6,187 3 1 
Dividend, 10 per cent. . ee .. £4,237 10 0 
Bonus 10s. per share .. ee -. 141210 0 
Income-tax .. - ee ie 187 18 6 
£5,837 18 6 
Balance to next year’s account oe - £39 4 7 


The Directors beg further to announce, that Richard Armitstead, Esq., is 
now the retiring Director, and that they recommend Henry Atkinson, Esq., as 
his successor. They also recommend that the appointment of the Rev. John 
Fox be now confirmed, he having been elected an ad interim Director, in room 
of the Rev. Samuel Key, who resigned.” 

The foregoing Report having been been read, it was unanimously agreed to, 
and a vote of thanks given to the Directors and Manager for their very successful 
services during the past year. 





—— 
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GLOUCESTERSHIRE BANKING COMPANY. 


Ar the twentieth Annual General Meeting of proprietors, held 13th of 
August, 1851, the following Report was presented by the Directors :— 

“The accounts, which will be submitted to you, sufficiently indicate the 
prosperity of your affairs. The business of the bank has steadily increased, 
and notwithstanding the continued depreciation in the value of money, and 
the consequently small profit obtained upon your disposable capital, the net 
profits of the whole establishment have been so satisfactory, that the Directors 
have been able to increase the guarantee fund, from £73,620 17s. 1d., as re- 
ported at the last Annual Meeting, to £80,096 Os. 2d. There will be no 
occasion, therefore, to trespass upon the future profits, to augment this fund— 
they will be appropriated to the proprietors in half-yearly dividends. 

In reference to the business of the bank, your Directors have only to 
remark, that, without sacrificing the fair expectations of proprietors, they have 
continued to meet the wants of the community at large, with a liberal spirit; 
above all things, endeavouring to avoid bad debts, the bane of banking estab- 
lishments. By a careful system, and becoming confidence, they have, hitherto, 
granted all the accommodation that could justly be required of them—at the 
same time that, by annual accumulation to the reserve fund, and a sufficient 
standing capital, they have secured perfect stability. 

Your Directors view, with great satisfaction, the steady confidence now 
placed in joint stock banking associations. The public have learnt that 
unquestionable security, and a fair rate of iuterest is obtained upon the 
deposit of money; the customer, if entitled to credit, invariably meets with 
the accommodation he requires; and the proprietors obtain a remunerating 
interest on their capital. 

Your Directors recommend a dividend of 15s. per share, free of property 
tax.” 

The report was unanimously adopted, and £500 voted to the Directors for 
their services. 





CUMBERLAND UNION BANK. 


At the twenty-second Annual General Meeting, held at the Green Dragon 
Hotel, Workington, on Tuesday, 29th July, 1851, the following Report was 
presented :— 

“The Directors have pleasure in meeting the proprietors at this their 
twenty-second meeting, and congratulating them upon the continued and 
increasing prosperity of the bank. 

They have to report that the books of the bank have been made up to the 
30th ultimo, and audited by them; and notwithstanding the continued diffi- 
culty of safely and profitably investing the surplus funds, in consequence of 
the low value of money, they think it matter of congratulation that, after 
making allowance for all bad or doubtful debts, and paying the income tax for 
the proprietors, they are able to announce the profits to amount to £7,683 11s. 
6d.; out of this they recommend a dividend at the rate of 12 per cent., to be paid 
as usual, on Monday, Ist September, and that the surplus, viz., £1,683 11s. 6d., 
be carried to the Guarantee Fund, which will then amount to £19,267 19s. 11d. 

The Proprietary Funds of the Company will then be— 

Capital a as oe ae os “~ .. £50,000 0 0 
Guarantee Fund se oe os oe oe es 19,267 19 11 


£69,267 19 11 








in place of £20,000 originally paid by the proprietors at the rate of £10 per 
share on 2,000 shares, 


VOL. XI, SA 
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The proprietors will no doubt be aware that since last annual meeting, 
Mr. Brown, who for so long a time faithfully and zealously discharged the 
duties of manager, has resigned that office, and retired from active business. 
The Directors feel it incumbent upon them to say that the services Mr. Brown 
has rendered to the bank have been most invaluable, and that to him is in 
great part due its early success and present satisfactory position. He has been 
succeeded by Mr. W. B. Gordon, who was highly recommended to the Directors 
as a gentleman of integrity, business talents, and experience; and they have 
great pleasure in stating that his management since his appointment has given 
them entire satisfaction. 

The period of Mr. Brown’s service as a Director expires this day, but the 
other Directors have pleasure in unanimously recommending his re-election, 
and thus securing to the bank a continuance of his valuable advice and ex- 
perience at the board, which he has signified his willingness to give if re- 
elected.” 


The Report and its recommendations were unanimously agreed to. 





NOTTINGHAM AND NOTTS BANKING COMPANY. 


AutuouGu the Report of the Directors of this bank has not been published, 
except to the shareholders, we have been politely favoured by the Manager 
with the following copy :— 

“ Report made to the 17th Annual Meeting of the Nottingham and Notts 
Banking Company, on the 4th day of August, 1551. 
The Directors report that the net profit upon the business of 

the past year, after paying income-tax, 1s_.. oe 
That there has been appropriated to the payment of two half- 

yearly dividends—viz., one of 5s. and the other of 6s. per 

share, the sum of sa oa a iia a .. 4,254 5 0 


That the difference has been carried to the credit of the new 





reserved fund—viz. .. as Ps a a .. £3,198 4 7 
That the balance of the new reserved fund now is... £10,614 8 6 


That the said balance of £10,614 8s. 6d. is invested in approved securities,” 





BANK OF MADRAS. 
Statement of the affairs of the Bank of Madras, on 30th June, 1851. 


Assets—Cash credits on deposit of Government securities.. 8,83,019 11 9 
Loans on do. do. .. 23,95,534 4 5 
Government Bills discounted .......... acai .. 2,53,708 10 3 
Private do. eaheiea ere 3,07,554 8 1 
Bank of Bengal ......cccccescqvcccceccccccccs 10,631 7 1 
Bank of Bombay ........ cneneaenee ih ahas ace 14,888 6 5 
i ae se igeneveneeronn 27,774 1 3 
Balanee of Cash on hand ......+++- ee ere 12,900,563 7 6 








Rupees 51,83,674 8 9 


——_———_ 
(ee ee 





.. £27,452 9 7 


~ 
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Liabilities—Bank notes in circulation .....0sceeseeeeces 
Post Bills do. 
Deposits ....eeecscess 


Ceee reese sere eesere 


eee ee eeeeeereeetesesees 


Proprietors’ Capital .......ccccccscecesece 
Reserved fund and profits for half-year ended. . 


eeee 


Rupees 


PROFIT AND LOSS ACCOUNT. 


Reserved fund at 3lst December, 1850 ........ceeeeeee 
Net profit for half-year ......sesseesesereveens 


Rupees 


Dividend at 10 per cent. per annum on capital ........6. 
Balance of reserved fand .....ccccccccccccsccccccvece 


Rupees 
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11,06,395 0 0 
1,557 11 6 
8,72,556 12 0 
30,00,000 0 0 
2,03,165 1 3 





51,83,674 8 9 


| 


47,4388 2 4 
1,55,726 14 11 








2,03,165 1 3 








1,50,000 0 0 
53,165 1 3 


2,03,165 1 3 











AGRA AND UNITED SERVICE BANK. 


THE following is a copy of the Report of the Auditors appointed to examine 
into the condition of the bank for the satisfaction of the shareholders. 

“Having been appointed to make a special audit and examination of the 
accounts at the head office of the Agra and United Service Bank, we beg to 
report as follows :— 

1.—The audit has been conducted upon the full report of the head office 
to the 30th April last, on which date we find the assets of the Bank at Agra 
to have consisted of the following items :—Cash balance, Rs.2,61,034 15 7; 
Government paper, Rs.4,43,733 5 7; Loans, Credits, and Discounts, Rs.18, 
51,229 7 0; Property account Rs.14,971 2 4; making a total of Co.’s 
Rs.25,70,868 14 3. 

We now proceed to state the result of our examination into the correctness 
and value of these items. The cash balance was counted by us on the morn- 
ing of the 19th May, and found to consist of—Silver Rs. 1,54,369 4 0; 
Copper, Rs.958 9 9; Accepted drafts on the collector, Rs. 1,38,650 14 4; 
Hoondies on Agra, 5,159 6 0; Miscellaneous bills under collection, Rs.1,349 
14 7; Bank of Bengal notes, Rs.350 0 0; Total Rs. 3,00,838 0 8; from 
which, deducting the receipts and adding the payments since the 30th ultimo, 
we find the amount recorded in the full report to be correct. 

The government paper at the head office on the 30th ultimo consisted of— 
paper held for general purposes, Rs. 25,200 0 0; the reserved paper, Rs. 4,18, 
533 5 4; Co.’s Rs. 4,43,733 5 4; of the former sum Rs. 23,500 had been 
sold prior to the coramencement of the audit; notes for the balance, Rs. 1,700 
and those for the reserve fund were examined by us, and found to be correct 
and in order. 

The loans, credits and discounts at Agra havereceived our particular attention. 
The first consists of loans on personal security, Rs. 16,92,333 11 3; and on 
joint stock companies’ shares, 41,701 9 11. 

These loans, upwards of 600 in number, have been carefully examined, and 
we find that, with the exception of rine, they are fully and adequately secured. 
The bonds, policies of insurance, and other securities, have all been examined, 
and we certify them to be correctly executed and in order. We observe that 
the granting of furlough loans having been discontinued for some time, very 


3A 
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few accounts of long standing remain unadjusted, and the total amount of the 
few still open is inconsiderable. The majority of the loans now existing have 
been granted within the last twelve months, and the accommodation afforded 
appears to have been regulated with due regard to the position of the parties, 
nor can we point to any transactions which are not fully justified by the appa- 
rent responsibility of the principal and his sureties. We particularly remarked 
the general punctuality with which instalments are received, the cases of 
arrears, from a list which was prepared, being unimportant in amount, and 
with very few exceptions, allowed with the consent of the sureties. 

The nine accounts to which we have made exceptions, amount to Co’s Rs. 
56,596 7 1. And, although it is possible, with the securities held, that a con- 
siderable portion, or where there is insurance, even the whole, may eventually 
be realized, we feel ourselves bound to notice them as being of a doubtful 
nature. 

The loans on the security of joint stock companies’ shares amounting to 
Co.’s Rs. 41,701 9 11, we conceive to be perfectly good, with the excep- 
tion of two, which are included in the nine doubtful accounts we have just 
mentioned. The cash credits at Agra amounting to Co.’s Rs. 72,299 0 7 
have been carefully gone over, and we consider them to form a good asset. 

The discounted bills amounted to Co.’s Rs. 44,895 1 3 on the 30th ultimo, 
since which date many have been retired, and the remainder are for short 
periods, and with good names. 

_ The property account is the amount at which the bank premises and fur- 
niture stands in the books. 

2.—We now proceed to notice the liabilities. 

The capital of the bank, amounting to Co.’s Rs. 63,64,500, we find to have 
been paid up in full, as certified by former auditors. 

The total amount of interest deposits at Agra is Rs. 21,97,474 14 11, of 
which about Rs.9,00,000 stand in the names of shareholders. 

The reserve fund amounts to Rs. 4,65,080, of which Rs. 4,18,533 5 4 are 
invested in government paper, for the correctness of which we have already 
vouched, 

The remaining liabilities at Agra are as follows :—floating deposits, Rs., 3,61, 
591 35; Bank of Bombay account, 14,640 8 1; premium on sale of govern- 
ment paper, Rs. 23,076 14 4; credit dependencies, Rs. 26,279 08; London 
remittance account, Rs. 9,628 9 2; profit and loss account, Rs. 16,391 12 10; 
United Service Life Assurance Company, Rs. 59,559 14 10. 

The last item is the floating deposit of the Insurance Company above 
named, the paid-up capital of which is lodged in the 6 per cent. Deposit, and 
forms the most complete security to the bank for the policies it holds in 
that office. 

3.—The full report on which our audit has been conducted, embraces the 
employment of part of the capital of the bank at the several agencies. The 
items entered are, we are persuaded, accurately reported, as the system pre- 
vailing renders it impossible that any inaccuracy could remain long unadjusted. 
Accounts are received weekly at the head office, and proof balance sheets, 
showing the differences between the accounts at the head and branch offices, 
are exchanged monthly, while the latter make a similar interchange of their 
accounts with each other direct. It seems to us that on this point the exist- 
ing checks are complete. As tothe local management at the different agencies, 
the detailed explanation of this will devolve on the several committees spe- 
cially appointed to report at each, but we may add, that we find that the head 
office is furnished with copies of the proceedings of the committees and 
other papers of importance, placing the Directors in possession of full parti- 
culars of all the business transacted. 


We have only further to remark that none of the Directors are indebted to 
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the bank, nor have they ever speculated in its stock; and whilst expressing 
our high opinion of the order, regularity, and efficiency of the system under 
which the whole affairs of the bank have been conducted, and which we 
consider to reflect great credit upon all connected with the management of 
the institution, we take the opportunity of acknowledging the readiness with 
which every assistance and explanation have been afforded us, in carrying 
through the audit with which we have been entrusted. 
J. 8. Smith, E. G. Dunbar, E. H. Longden, Auditors.” 





BANK OF NEW SOUTH WALES. 


Ar the first Annual Meeting of the proprietors of the bank, held at Sydney, 
on 8th April last, the following Report was presented by the Directors: 

**The Directors have much pleasure in congratulating the proprietors, at 
this their first half-yearly meeting, on the successful establishment of the 
bank, and the prosperous state of its affairs. 

It will be seen from the accompanying accounts, that after payment of all 
preliminary expenses connected with the formation of the Company, and also 
the usual current expenses of the half-year, the nett profits of the bank, 
exclusive of that derived from Moreton Bay, amount to £12,727 11s. 8d. 

Which your Directors propose to appropriate as follows, viz. :— 

For payment of a dividend at the rate of 10 per cent. 

MIke acdsee cccncencsesecesecscees sccee 1: © 

Towards the formation of a reserve fund ......4... 5,500 oO O 

Leaving an unappropriated balance of ......+.++0+ 1,686 14 2 








£12,/27 11 «8 








For the purpose of equalising future dividends. 

The profits of the bank, viewed in connection with the restrictions to pure 
banking business, imposed by the act of incorporation, afford a gratifying 
evidence of the growing disposition of the mercantile community to support 
colonial banking institutions, provided they afford equally with their com- 
petitors the facilities to trade necessarily required in this great commercial 
emporium. 

It will be gratifying to the proprietors to learn that the establishment of 
branches of this bank at Moreton Bay and Melbourne, has been effected 
under the most favourable circumstances, with every prospect of success. 
The Moreton Bay branch has been in operation since the »eginning of Novem- 
ber last, and that at Melbourne is expected to commence business on the 9th 
instant. The second accounts of these establishments are laid on the table 
for the information of the proprietors. 

The arrangements connected with the formation of these establishments, 
and the necessity of providing funds in England to meet their drawing opera- 
tions during the ensuing season, have caused a corresponding portion of the 
funds of the bank to be invested in exchange business, and your Directors 
are happy to add that they have been enabled to makesuch investments on the 
most remunerative terms, and that notwithstanding the amount of capital 
thus profitably invested, the specie held by the bank on the 31st of March, 
exclusive of that held at the branches, amounted to £105,555 7s. 

Your Directors have entered into an advantageous arrangement with the 
old bank for taking over their outstanding note circulation, which, when 
completed, will considerably extend the resources of the bank. 

It was intended at the present mecting to propose an extension of the 
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capital of the bank, by the creation of 1,250 new shares with a view to their 
allotment at Moreton Bay and Melbourne, and it will be seen by the letter of 
the Colonial Secretary, appended hereto, that the sanction of the Government 
to this measure (rendered necessary by the act of incorporation,) has been 
obtained. Owing however, to an unexpected failure of a remittance from a 
country proprietor, in payment of his present bank stock, this meeting 
cannot, in terms of the deed of settlement, proceed to this part of the busi- 
ness for which it is convened: it being necessary, under the 13th article of 
the deed, that before the creation of new shares, the original capital should 
be paid in full. The Directors therefore propose to convene another meeting 
as soon as this condition shall be accomplished. 

Your Directors are happy to state in conclusion, that tenders have been 
accepted for the building of the new banking house, which is now in pro- 
gress, and that the contracts for the same are to be completed, and the 
premises ready for occupation on or before the Ist of July, 1852. 

The dividend at the rate of ten per cent. per annum will be payable to 
the proprietors, on application at the banking house on and after the 11th 
instant.” 

Capita Account, 3lst Marcn, 1851. 
Dr.—Proprietors’ capital .. oe ee ee -- £122,120 0 0 

Notes in circulation .. ia ee a “ 33,883 0 0 

Bills in circulation o% oo oe ee ee 140 0 O 

Deposits and other liabilities .. ee »» 295,627 19 11 

Branch accounts a - oes i - 2,853 3 10 

Profit and loss (after payment of expenses) .. - WJa7 tk Ss 





£467,351 15 5 








Cr.—Coin .. a - i - sid ~. £105,555 17 0 
Balances due from other banks we oa a 107,269 10 3 
Bank premises and office furniture .. ‘ia ea 2,262 3 8 
Branch accounts ei a i me - 16,794 2 2 
Cash credit accounts .. ae es ox ia 13,964 0 11 
Bills receivable .. a a “as ‘i « @Man7 ws 3 
Policies of insurance .. ae a ‘a én 628 8 2 





£467,351 15 5 











Profit AND Loss. 
Dr.—To current and preliminary expenses 


oe -. #2410 8 2 

»» Dividend account for payment of half-a-year’s 
dividend at the rate of 10 per cent. per annum 5,540 17 6 
» Reserved fund .. A - ‘ii “ 5,500 0 O 
», Amount carried forward to new account ee 1,686 14 2 








£15,137 19 10 





Cr.—By Amount transferred from discount interest and 
exchange eccounts ee ve ee oe 15,137 19 10 





£15,137 19 10 
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UNION BANK OF SCOTLAND. 

Ar the twenty-first Annual Assembly of proprietors of this banking company 
the chair was oceupied by Sir John Stuart Forbes, of Pitsligo, Bart. The 
Report of last year’s transactions, which was read by J. A. Anderson, Esq., 
the Manager, entered fully into the affairs of the bank, and gave a very 
flattering account of its business. On the motion of William Murray, Esq., 
seconded by William Leckie Ewing, Esq., the Report—which recommended 
the usual dividend of 8 per cent., payable half-yearly, on 2nd of June and 
Ist December, and the appropriation of the surplus profits, amounting to 
upwards of £6,000, as an addition to the rest—was unanimously adopted. 
Sir J. S. Forbes was re-elected Chairman, and John Dennistoun, Esq., 
Deputy-Chairman of the Company; and Messrs. Alexander Dennistoun and 
John Russell having been appointed ordinary Directors in the room of Messrs. 
J. G. Hamilton, and Donald Horne, who retire by rotation, the meeting 
separated. 

[The meeting above referred to was held on 8th May last, but this para- 


graph, from a newspaper, is the only account we have seen of the meeting.— 
Ep. B.JZ,] 





PERTH BANKING COMPANY. 


We understand that at the Annual General Meeting of the shareholders of 
the Perth Banking Company, held on Monday, 14th July, the dividend was 
raised to 9 per cent. on the original capital, and a considerable sum was added 
to the reserved fund. On the motion of Mr. Condie, it was unanimously 
resolved to give all their clerks an opportunity of visiting the Crystal Palace, 
and £10 was voted to each of them for that purpose.—Scottish Railway 
Gazette. 





THE BRITISH GUIANA BANK. 


As we learn from the Demerara papers, the British Guiana Bank has again 
made a favourable report, and a dividend of 2 per cent. for the half-year was 
declared on January 30th. The Directors in their Report bear testimony to 
the improved condition of the colony: they say, “ Of those plantations whose 
cultivation had been wholly or partially abandoned, a few have already been 
again brought into productive working, and some others are now in a course 
of progressive amelioration. 

It may be mentioned, as one instance of a more decided manifestation of 
confidence in the value of property, that about two years ago certain plan- 
tations in a partial state of abandonment, then belonging to parties indebted 
to this bank, came into its possession through a judicial sale at a price under 
25,000 dollars. These same properties have, within the present year, been 
resold by the bank at prices in the aggregate above 39,000 dollars, after also 
paying ull interest for the capital invested during the period they were so 

eld by the bank.” 





BANK OF ENGLAND. 


Ar the usual Half-yearly Meeting of the proprietors, held on the 18th Sept., 
ult., “ to consider of a dividend,” The Governor said he had to acquaint the 
court that the net profits for the half-year ending on the 30th of August last 
were £554,188, being £13,394 less than the preceding half-year. The rest 
from which the dividend was made amounted to £3,566,964. Under these 
circumstances the Court of Directors proposed that a dividend of 33 per cent., 
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if that court should think fit, should be paid out of the interest and profits for 
the half-year ending on the 30th of August last, without any deduction being 
made on account of income tax. After payment of the proposed dividend of 
3% per cent., the amount of the “ rest’? would be reduced to £3,057,613. 
He therefore moved that the court should declare a dividend of 33 per cent. 
out of interest and profits, without deduction of income tax, which had already 
been paid by the bank. 

Mr. Hathaway thought that a dividend of 4 per cent. ought to be adopted 
on that occasion, which he could show from the published accounts. On the 
30th of August last, the day to which the accounts were made up, the rest 
amounted to £3,566,965. A dividend of 4 per cent. would require £582,120; 
deducting which from the total rest, would leave a deficiency of £15,155. 
He, therefore, thought that with that small deficiency they ought to have 4 
cent. He should propose an amendment to that effect; and if that was 
ost, he would then move a dividend of 3} per cent.; after the payment of 
which, the rest would be higher than the three millions. He concluded by 
moving, as an amendment, that the proposed dividend be 4 per cent. fur the 
half-year. 

The amendment having been seconded, 

The Governor said, before he put the amendment, he was anxious to assure 
the mover that the subject of a dividend had received the fullest and most 
impartial consideration of the Court of Directors; and in proposing that the 
dividend should be only 34 per cent. they considered that they were only fol- 
lowing the wishes of the proprietary, that the amount of rest should on no 
account be reduced below three millions ; and it was highly desirable that the 
amount of dividend should always be increased or diminished by a regular half 
per cent. The Court of Directors had unanimously come to the opinion, from 
the data before them, that the dividend should be 33 percent. He would 
advise hon. proprietors not to take the amount of the rest from what it was in 
any one week, because it was liable to fluctuations from week to week, and 
would only lead them into error. The only two dates that could be correctly 
taken were the 3lst August and the 28th February; the daily receipts and 
payments coming out of the rest rendered it peculiarly liable to fluctuation. 

The show of hands was then taken upon the amendment of 4 per cent., 
which was lost, only two hands being held up in its favour. 

Mr. Hathaway then proposed that the dividend should be 3} per cent. ; 
but, as there was no seconder, the amendment dropped, 

The Governor then put the question of a dividend of 34 per cent., which 
was adopted unanimously. 








Communications 


To the Editor of the Bankers’ Magazine. 


CROSSED CHEQUES ON THE PAYEE’S BANKER. 


Sir,—Will you oblige by your opinion, in your next number, as to the fol- 
lowing:—A. B. receives from a customer of his at a distance, a cheque payable 
to himself, and crossed ( and Co.), which he presents to the bankers on 
whom it is drawn (with whom he keeps an account), with other monies for his 
credit; the bank refuse the cheque, saying they can pay no cheque crossed 
as above other than toa bank. Trusting you will excuse my troubling you 
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with so puerile a question, but knowing your readiness in assisting to en- 
lighten some of the old school, 
I am, yours obediently, 
A CLERK. 


[This letter was unfortunately overlooked by us last month or it would . 
have been answered sooner. We cannot exactly understand the reason of 
the refusal in this case; it does not distinctly appear whether the bank 
refused to pay the cheque, or to pay it to the credit of the holder. The 
bankers perhaps thought it necessary that they should not pay the cheque 
in question to their customer, but place the same to his credit, in which 
case they would, as bankers of the drawer, pay themselves as bankers of the 
holder ; this may be the strictly correct practice. The customer could then 
draw a cheque equivalent to the amount of the crossed cheque, which the 
bankers would of course pay. The whole matter seems to resolve itself into 
this,—is the customer to pay the crossed cheque in, to be collected, and 
himself draw for the amount? or is he to be paid on presenting the crossed 
cheque? We think the former is the correct course, but we do not think it 
very important which is adopted.—Ep. B. M.] 





TRANSFERRING DISHONOURED BILLS. 


Sir,—Can the endorser of a dishonoured, and consequently noted bill, 
transfer it to another party, and can this new holder endorse it to procure a 
protest, and sue the drawer for payment ? 

An answer will oblige JUNIOR. 
August 7th, 1851. 
{A dishonoured bill may be transferred without restriction, until it has been 

paid by the acceptor. After payment by the acceptor, who is the party 

ultimately liable, it cannot be transferred. The circumstance of its being 
dishonoured is only material so far as this, that it affects any party taking it 

with all the equities affecting the party transferring.—Ep. B. M.) 





COMMISSION ON CUSTOMERS’ ACCOUNTS. 


Sir,—You have doubtless read an account of the action brought against 
the London and Westminster Bank, in which great stress was laid on the 
fact, that a commission was charged in consequence of the smallness of the 
balance left with the bank. 

This is a matter which has been discussed in this neighbourhood, and I 
should feel much obliged for your opinion, both as to the propriety and ex- 
tent of the practice amongst bankers generally. 

It seems to me the most reasonable thing in the world to make a direct 
charge on any current account from which no other source of profit lies open 
to the bank, and there are not a few such, as every country banker, I pre- 
sume, knows too well. Whatever the practice of London bankers may be, I 
apprehend they do not wish accounts on their books which add nothing to the 
credit of profit and loss at the end of the half year. 

Yours obediently, 
THE MANAGER OF A PRIVATE BANK. 


[We quite agree with our correspondent that it is only reasonable to make 
a charge for the trouble of keeping a banking account, when the average 
balance left in the banker’s hands is but a nominal one. Hitherto, the private 
bankers in London have declined to keep accounts for customers who did not 
leave a respectable,balance in hand; but some of the joint stock banks make 
a charge (according to the extent of business transacted by the customer), 
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when such a balance is not maintained. This appears to be a satisfactory 
plan both for the banker and his customer. Many small traders wish to keep 
banking accounts, but cannot keep much money at their eredit. To such 
persons the payment of a commission is far preferable, while it affords the 
banker a proper remuneration for his trouble-—Ep. B. M.]} 








Assurance Companies Reports, 





TEMPERANCE AND UNITED KINGDOM ASSURANCE COMPANY. 


In the Report presented at the last Annual Meeting, it was stated that :— 


“In presenting the accounts of the institution for the past year, the Directors 
have again the pleasure of reporting the increasing business of the society. 
The number of new assurances effected is 789, producing an annual income of 
£4,639 18s. 7d. The deaths, which in 1849 numbered 27, and on which the 
claims amounted to £4,970, in the past year have been only 12, and the claims 
only £685. The accounts up to the 20th November have been audited as 
usual, and their accuracy attested by the auditors. The receipts of premiums 
and interest in the year ending at that date, amount to £20,115 19s. 10d., 
being £5,690 5s. 6d. more than in the previous year. The balance in favour of 
the institution at the same date was £44,222 15s. 3d., showing an increase 
from the year’s business of £13,069 11s. ld. The progress of the institution 
during the ten years is shown in the following table :— 

Years, Policies issued. Sums assured, Premiums Claims by death. Capital 
Temp. General. received, No. Amount. 
1841... 255., oo £81,185 .. £1,539... 1... 200.. £686 
1842... 320.. - 28,880.. 2,3386.. 1.. 100.. 1,169 
1843... 344.., 29,045 .. 3,266... 1.. 50.. 3,105 
1844... 454.. Giy.. 4071... 3... We. 5,279 
1845 .. 490.. 48,010... 5,264... 6.. 500. 8,258 
1846... 491.. . 550 13,012 


i EGEES 


43,150 .. 6,793 .. 7. 


1847 .. 226.. 47.. 40,576... 8431... 11... 1030.. 17,965 
1848 .. 331.. 209... 73420.. 9,440..17.. 1318., 24,098 
1849 .. 511... 399... 145,305 .. 13,122 .. 27... 4970... 31,153 


1850 .. 386... 403... 170,161... 18,494.. 12.. 685.. 44,222 


“The number of policies now issued is 4,866, and the annual revenue, after 
deducting lapsed policies, amounts to £21,295 4s. 9d.” 








Srotes of the Month. 


THE BAanxtinG Prize Essay or £100.—We republish the following 
Notice from our May number, as it may be useful to many of our readers :— 
“The following gentlemen have consented to act as adjudicators, viz :—P. F. 
Aiken, Esq., Managing Director of Stuckey’s Banking Company, Bristol. 
C. Brown, Esq., a Director and (the late) Manager of the Cumberland Union 
Bank, Workington. P.M. James, Esq., a Director, and the Manager of the 
Manchester and Salford Bank, Manchester. The essays to be sent, post 
paid, to either of the adjudicators by the lst day of next November. Each 
essay to be marked ‘ Banking Essay,’ and to have a motto er initial affixed, 
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which must also be written on the outside of a sealed letter, containing the 
name and address of the author. The unsuccessful essays to be returned, 


when claimed, to their respective authors, with the accompanying letters 
unopened.” 


Tue OrtentTAL Bank.—A royal charter has been granted to the Oriental 
Bank, constituting it a bank of issue in Ceylon and China, and empowering 
it to carry on exchange, deposit, and remittance business anywhere to the east 
of the Cape of Good Hope. The conditions of the charter require that specie 
shall always be held equal to one-third of the amount of circulation. Monthly 
returns are to be published of assets and liabilities, and annual statements are 
to be rendered to the Government. Provision is likewise made for a yearly 
audit by independent parties, to be nominated and paid by the shareholders ; 
and power is given to demand a dissolution of the company, if in the opinion 
of the auditors a third of the capital should be at any time lost. The liability 
of the proprietors is to be fixed at twice the amount of their respective sub- 
scriptions. Hitherto the circulation of Ceylon has consisted of Government 
treasury notes of £1 each, together with notes of the Oriental Bank and of 
the Bank of Ceylon, whose business the Oriental Bank has lately purchased, 
the amounts of which were from 10s. to £5. At Hong Kong up to the 
present time the circulation has been altogether metallic, although for the 
past five years the Oriental Bank has had a branch at that settlement. 
Looking at our increasing business with the East, the grant of this charter 
will be regarded as an important circumstance, and as the management of the 
bank will continue to be carried on in London, where its proceedings will be 
subject to the constant vigilance of the commercial public, there is every 
reason to hope that it will be followed by none but satisfactory results. The 
Times says the regulations stipulated with regard to its issues are sufficiently 
in accordance with the sound views that now prevail, and although the provi- 
sion that the proprietors shall be liable for twice the amount of their subscrip- 
tions shows that the Government have not yet learned the fallacious nature of 
all merely hypothetical responsibilities, which often fail when they are really 
ealled upon, while at the same time they mislead the public and lessen the 
caution that would otherwise be exercised; the error is one which under the 


ordinary routine ideas will most probably be regarded with favour rather 
than disapproval. 





ALTERATION IN THE TIME FOR LEAVING BILLS FOR ACCEPTANCE.— 
Since the closing hour of the London banking establishments was changed 
from five to four o’clock, a question has arisen regarding the latest time at 
which bills should be left at merchants’ counting-houses, so as to entitle them 
to acceptance from the same day. Before the alteration by the bankers, five 
o’clock was the general hour, and consequently that entire uniformity pre- 
vailed which is necessary to establish a commercial custom. Subsequently, 
however, a few of the London mercantile firms have followed the setae of 
the bankers, and have refused to accept after four o’clock, while the majority 
have adhered to the old hour of five. The matter resting completely on 
usage, and it being impossible, under present circumstances, to say that one 
view is more correct than the other, the Times says—the leading houses, it is 
understood, have come to a resolution in favour of uniformity of practice for 
the future ; and, as such uniformity can only be attained by acting in harmony 
with the bankers, they have decided that on and after the lst of October next 
they will adopt four o’clock as the regular and customary time. The universal 
feeling has been, that the hour which might actually be chosen would be a 
matter of indifference so long as some period should be definitively named, to 
prevent the possibility of disputes upon the subject ; but there is a real advan- 
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tage which will result from four o’clock in preference to five, as it will enable 
accepted bills to be delivered on the following day at an earlier hour than has, 
in some cases, hitherto been practicable. 


Mr. PeNNYFEATHER.—We are glad to learn that the Directors and officers 
of the United Guarantee and Life Assurance Company have subscribed ten 
guineas towards the relief of the family of this gentleman, whose distressing 
case we noticed in our last Number. 


Premium For A TeLLer’s Situation.—The following advertisement 
appears in arecent number of the ‘ North British Advertiser.’ ‘ From one hun- 
dred to two hundred pounds will be given to any lady or gentleman who will 
procure for the advertiser a situation as teller in a bank, in or near Edinburgh, 
or a government appointment, legally saleable, with a suitable salary. Con- 
fidential communications to be addressed,” &ce. We did not think that 
tellerships were so much in request as this advertisement would seem to in- 
dicate. The advertiser, however, may have formed a very different opinion of 
“a suitable salary” to that which is frequently paid. And considering the 
constant anxiety and fatigue necessarily incident to tellers’ duties, it seems 
strange that the advertiser should be desirous of obtaining a tellership, or a 
government appointment; the latter being usually regarded as a post of ease, 
while the other is invariably one of constant and exhausting labour. 








Prices of Joint-Stock Sank Shares. 


Liverpoon (Messrs. Geddes and Drinkwater), 25th September.—Bank of 
Liverpool, 193 to 20} ; Borough, 114 to 114; ditto, new, } to $ pm; Com- 
mercial, 9$ to 93; Manchester and Liverpool District, 4 to 4} pm.; North 
and South Wales, 3% to 33; Royal, 295 to 300; ditto, preference 7 per cent., 
1143 to 1153; Union, 10 to 10}. Since our last, Royal Bank shares have 
advanced £11; this is the only alteration worthy of notice. Bank shares 
generally are not much enquired for. Money is easy at from 43 to 43 per 
cent. 

DuB.in (Messrs J. J. Stephens and Son), 25th September, 1851.—Prices 
of Joint Stock Bank Shares as sold between the 25th August and 25th Sept., 
instant.—Bank of Ireland Stock, 208, 2073, 208, 2073, 207: Hibernian 
Bank 283, 28%, 284, 28%; Provincial Bank of Ireland, ni/.; Royal Bank 
of Ireland, 124, 123, 13; National Bank of Ireland, 18, 183. 

Huut (Messrs. T. W. Flint & Co.), Sept., 25th.—Hull Banking Company, 
11} to 11$; Yorkshire Banking Company, 5} to 6, ex. div. 

Epinsurcu (Mr. Thomas Miller,) 22nd September.—Bank of Scotland, 
£182 5s.; British Linen Company, £200; Caledonian Banking Company, 
£3 10s.; City of Glasgow Banking Company, £11 8s. ; Clydesdale Banking 
Company,£13; Commercial Bank of Scotland,£#173; Eastern Bank, £10; 
Edinburgh and Glasgow Bank, £4 3s; Exchange Bank of Scotland, £9; 
National Bank of Scotland, £15 3s.; North of Scotland Bank, £2 18s.; 
Royal Bank of Scotland, £135 5s.; Union Bank of Scotland, £90; 
Western Bank of Scotland, £70 5s. 

Leeps (Messrs. Greenhill, Brothers), 25th September.—Leeds Banking Co., 
(£100 shares, £15 paid,) 214 to 213; Yorkshire Banking Co., (#25 shares, 
£4 4s, paid,) 54 to 5., ex. div. 
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MANCHESTER (Messrs. John Railton & Sons,) 26th September.— Manches- 
ter and Liverpool District Bank, 44 to 44 pm. ; Manchester and Salford Bank, 
34 to 33 pm.; Union Bank of Manchester, 48 to 43 d. 








Monetarp Entelliqence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
SEPTEMBER, 1851. 


THERE has been a good deal of excitement and irregularity in the money 
market during some portion of the present month. At the close of August, as 
we then noticed, the failure of the eminent brokers’ firm of Rucker and Sons 
in Mincing Lane, for a considerable amount, occasioned surprise and wn- 
easiness. The firm have seen been able to enter into arrangements, which 
will ensure the ultimate payment of 20s. in the pound, and the business will 
be continued under the style of Rucker and Co. In addition to this failure, 
there was the failure of Messrs. Castelli and Co., Levant merchants, for an 
amount of some magnitude. These stoppages have been followed by several 
minor failures in London and Liverpool, chiefly in the corn and import trades. 
That of Messrs. Spencer Ashlin 5 Co., is important, and the liabilities are heavy. 
There has been great uncertainty all the month with reference to foreign 
politics. The state of affairs in France is regarded as critical ; and it is diffi- 
cult to place any confidence on the continued tranquillity of the centre of 
Europe, so long as the German and Italian princes persist in the violent re- 
actionary measures to which they have committed themselves. It must be 
added, however, that the influence of these disturbing causes has been less 
sensibly felt on the Stock Exchange and in Lombard Street, than might have 
been expected. 

The money market is easy, aud the rate of discount is not more than 3 per 
cent. for good bills. On call, money is taken at from 24 to 2? per cent. 
Bills of second rate character are scrutinized perhaps more closely than was 
the case a few weeks ago. 

Austria has appeared during the month as a borrower of £7,000,000, at 
5 per cent. No part of the loan, however, was offered in London, nor have 
any subscriptions to it been obtained iu this country. Great efforts have been 
made to obtain subscriptions to it in Germany, and it is said that by one means 
or another the money will be raised. 

In the Railway Market, prices have remained without material change; bnt 
there has been but little business, and the tendency has been towards decline. 
The half-yearly meetings have generally gone off well, and the traffic returns 
have been satisfactory. If nothing occurs to disturb the peace of the continent, 
it is probable that before the end of the year there will be another outburst of 
excitement among the dealers in railway shares. In the meantime bond fide 
holders should not be alarmed by the present apathy of the Stock Exchange 
to railway prospects. 

The following is the usual list :— 


25th August, 23rd Sept., 
1851. 1851. 
Newcastle and Berwick a Pee 173 os 173 
York and North Midland... a 17 me 17 
Eastern Counties ve ae as 54 ne 5} 
London and North-Western .. a 120 Sa 113 
London and South-Western .. sca 81 i 81 


Brighton - ms ee ee 93 oe 92 
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25th August, 23rd Sept., 
1851. 1851. 
Midiand - es és ee 41 oa 45 
Great Western “a i - 80 - 76 
Great Northern - ee ca 164 - 154 





STATE OF TRADE. 


The accounts from the manufacturing districts continue to be satisfactory. 
The new cotton crop is spoken of as abundant, and as of fine quality. The 
excellent results of the harvest are regarded as highly favourable to a conti- 
nuance of active trade. 





THE CORN TRADE. 
The Gazette averages for England and Wales have been— 


Corresponding 
Weeks Weekly Six Weeks’ Six Weeks 
ended, Qrs. sold. average. average. Duty. Last Year. 
1851. S. Ge s. da s&s 4d, * & « 
tee, Sauees Ge. Bw. &dsuw it. Bs 
 Biiwme Ce aw Btw BS. 3% BF 
Sept. Dicicad ee at Oe eS ow ee ws 2 Oe 
~ Dewees De « eta wee « 26 oo ES 


And the following have been the importations of grain since the harvest of 
1850 :— 
Wheat. Other Grain. Total. 
: Qrs. Qs. Qrs. 
Fifty weeks ended 13th Aug., 1851...... 4,145,938 2,654,180 6,799,918 
Four weeks ended 10th Sept., 1851...... 388,377 260,705 649,082 





4,534,315 2,914,885 7,449,000 
And the weekly average results have been— 


Wheat. Other Grain. Total. 

m Qrs. Qrs. Qrs. 
Fifty weeks ended 13th Aug., 1851...... 83,000 53,000 136,000 
Four weeks ended 10th Sept., 1851.....4. 97,000 65,000 162,000 





More .. 14,000 12,000 26,000 


The prices at Mark Lane, it will be seen from these figures, have given 
way. The accounts of the harvest in Engiand and Scotland are almost 
uniformly good. In some districts the crops are, doubtless, above an average ; 
in others they will prove scanty. Over the whole island, however, the grain 
has been secured in first-rate condition. There has, indeed, very rarely been 
a finer, a more seasonable September. In Ireland the grain harvest has also 
been successful. The potatoe disease has certainly committed some ravages 
both there and in England and Scotland, but hitherto it does not appear that 
the mischief from that cause will be of serious extent. On the continent we 
are led to believe that while the crops are, on the whole, of fair bulk and 
quality, yet the harvest has not been attended with circumstances so favour- 
able as in this country. In America there is, confessedly, great abundance. 
The general conclusion at present, therefore, leads us to expect a future 
average of corn prices, perhaps a trifle lower than those of last year. 
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BANK OF ENGLAND. 
The Gazette returns have been :— 
LIABILITIES. 


Date. Public Private Total Total 
1851. Circulation. Deposits. Deposits. Deposits. Rest. Liabilities. 
Aug. 23.. 21.07 .. 7.16 .. SBt «s TSG of BHP ve : 


» 30.. 20.96 .. 7.61 .. 852 ., 1613 .. 3.57 .. 40.66 
Sep. 6.. 20.59 .. 809 .. 812 .. 1621 2. 3.59 .. 40.39 
» 13.. 2032 [2 876 2. 819 2. 1695 .. 359 .. 40.86 


ASSETS. 
Bullion in Bullion in 
Date. Public Private Banking Issuc Total Total 
1851. Securities. Securities. Department. Department. Bullion. Assets. 


Aug. 23.. 13.46 .. 12.34 .. 848 .. 5.75 ..514.23 
» 30.. 13.46 .. 12.84 .. 8.64 -. 14.36 .. 40.66 
Sep. 6.. 13.46 .. 1264 .. 992 .. 437 .. 1429 .. © 
so 19.. 1346 .. 1289 .. 9M . 6.12 .. 14.52 .. 40.86 


«- 40.03 
5.72 


The bank are increasing their bullion and their private seeurities. The 
public rate of interest remains at 3 per cent., and the general evidence afforded 
by these returns goes to bear that the position of the whole establishment is 
improving. We ventured to observe at the end of the month of May last, 
“It is desirable at present that all parties should be vigilantly alive to the 
casualties of the future ; but it is very probable that during the last few weeks 
the anticipations of a higher rate of interest have considerably exceeded the 
occasion.” So far this remark has proved correct, and (always excepting 


accidents) we may perhaps repeat, with propricty, now the statement made at 
the end of May. 





THE RECENT FAILURES. 


With reference to the failure of Messrs. Spencer Ashlin & Co., which was 
announced on the 13th September ultimo, the Times says :—‘‘ Their trans- 
actions, it is believed, were principally with Ireland, and the suspension is said 
to be the result of speculative operations for a rise in grain, which, through 
the present good harvest, have ended in heavy loss. The amount of liabilities 
is supposed to be considerable, although the acceptances of the firm are un- 
derstood not to exceed £21,000. Mr. Spencer Ashlin was formerly a partner 
in the old and respectable house of John Ashlin and Sons, from which he 
separated in 1847, and with which he has since been totally unconnected.” 

Messrs. Castelli are expected to pay a dividend of 2s. Gd. in the pound. 

Messrs. Rucker & Sons will probably pay 5s. in the pound. This estate, 
as well as the preceding, are to be wound up under inspection. 








NOTICES TO CORRESPONDENTS. 


Quertrs from W. M. J., R. H. S., and C. (Calcutta), shall be replied to next month. 

Tue Law or CuEequrs.—We are preparing an article on the subject of Cheques drawn in 
India, where the Stamp Act does not extend. 

‘THe BANKERS’ MAGAZINE’ is sent direct from the publishers, post free, to Subscribers 
in country districts where there may be any difficulty in obtaining it regularly. No 
charge is made for postage when the work is forwarded monthly; and Subscribers in 
any part of the Kingdom may depend on receiving it punctually on the 1st of every 
Month for One Guinea per Annum. 

‘Tne Direcrory or Jomnr Stock BANK SHAREHOLDERS AND PrivATE BANKERS,’ is 
being printed, and we hope will be in the Publishers’ hands next month. It will include 
a digest of all the Acts of Parliament relating to Banking, and the more recent decisions 
under the Winding: up Acts. 











*pojonb ore Avp oq} Jo sootad Sursop9 ony, 


OS ** PULIPIY THON 7B 10K 
$B YOUsog 2 *o[somsoNy “10K 
fee * wslayseg-yINog 
$% *  -ysnug THON 
oor ee puppy 
00 “389M\-TIn0ogG ———— 
00T *I89A\*qHI0N 
OOT ** UoI4SZUG pus UOpuOrT 
fel ** [[eMyoutg pue uopuoy 
oot ‘+ w1a7SAA\ JeaIH 
WIOYIION JI 
** satjUNOD UsaISEST 
+ uBIUOpaltg 





FOr 
"lt “Sny 
sa0ug 


‘STUVAS 


yg ee | Re oe 4 ee 


degp| dsgy\ds¢ evlses|dogy {a th dslp dste 
dsgt\dsor|dsgy dsgpidsor laser dsp dsyy 


dagy ke ds 8F) saa dsty asly \astp 
$96 'eo6 | 196 


"93 “ydag 
sadug 








# 
“dn pied 


AVM TIVE 


*ANVIKOO 


\deze dsLt 
dslp dslp 
iasuy, dsly 


| 16 796 196 


G1Z j 
~ oe | 


Ito 
ie Si 


| 
2 
dioben 


ds6y 


Ga Ba NYS WnYys ynys anys anys 
i * ee | ee i 
dsos| ** \dsZpdeos | ** dsgp\ °° *+ ldsgp 
ldsytidsgp | ** \dsos 
** | 09% 79% FI9s 
; | 


oe 


| 
gnys|nys yngs) qnys gnys yNys ynys ynys ynys ngs 
as anys| Perper i's — pads qnys gnys ynys ynys 
ys ara mys nus age sags segs mus 

- oe | ee 

106 lto6 6 |t96 | it96 '8c6 (206 't06 \te6 
NYS pNQs NYS NYS ngs \ynYGe qnys qnys 
qnys anys! anys jnYys NYS /yngs ynys gnys 


gs | s 





790 [fsa | \yn 


#96 | 96 
qnysnys 
qnys ynygs 
iz nr sz | 4a; 


&% gt 


dsyp dsge dsgp 
\dsZt dsgv dsgp 
idsZe assy, dsgy 


fangs anus, anys 


ldegs! 
dsgt| * 


#2 


[ngs anys ynys 
qnys) anus mys 


qmys $26 #86 


£96 


gnys ange) nys 
mnys Foz FoI 


ct 


ontp = **3u99 sod ¢ O771 
ad ‘"ydos ‘std 38 *quag sed ¢ qouorg 
£26 uLvo'y *3U9p 30d p 0731 
£8¢ "que sad Fz young 

(° uopuoy urapquded aa0qe aq} uO spuapt AN) 

- ~ spuog qeyuedg "9099 aod ¢ ‘0771 
= periajaq ‘071d 
- spuog oatsseg ‘03731q 
ovst “AON mouy" Alp ‘9 10d ¢ spuog qsiueds 
quad sed FP ‘oI 
“11S F uryuepsedg ZZ8I ‘Spuog uvissny 
*quag dod p ‘spuog osan#nq10g 
*qusg aod fp ‘spuog utianiog 
= -OFSI ‘3U9D Jed ¢ UvoTxoqY 
*quag saad ¢ ysturd 
+ "9009 10d g ‘spuog uetyiyq9 
*quag sod ¢ ‘spuog ueipiztg 
-*qua9 sod fp ‘spuog utidjog 
*juag aed ¢ ‘spuog uviijsny 


y9G) SMOOLS NOMUOA 


*20F'JQS 
906326 


Ajun0g pur uopuo0'y 

uopuoy jo woIup 
= Bl[eajsny jo uoluy 
uvlfeajsny qInog 
MON ‘0931 
oot purlsug 0 [eoulAolg [euONeN 
Be jo [euoizeyr 
MON ‘O71T 
puLypery JO [eIouLACIg 
+4907 JUIOL UOpUO'T 
at puv uopao'y 
Teuojop 
uopuo’Ty jo [eIo10UIMIOD 
Syrery qHON Ysyug 
Visv[Vajsny 


f6e 


gt 
Ser 
#81 
6% 
201 


ecsococscoosoocececso 
os 


ore “US OFF 
‘“SHNV@ MOOLS LINIOL 


SP 
|| §sex pdo 
SII g 189918] 
|| wopuoy 





“yp | 
laszs| ssp dsgp | 
‘ Tstp dssp ‘dsgp 

dst ts Ly dsgt 
06 


rs 
|" me Aes £96 |f96 


| 


idsog 





} ee 


09% 


| 
o | 
| 
| 


96 496° 


ioe QO1s 





€1 | SI im 








dst dsgy dstt 
spp dsgt \asb ‘doen dsgpldsgpdsgp dsGp dsGy! 


I> 


. os | 6s - 


pesizloapy 
‘op = TTeug OW 
‘op = OOS F 0731 
"PEI ‘0001 SII! ‘Xa 
= qunos0y 4103 4907g tIPU] 
"390 YIFI 105 “OC 
ldag UIII ‘9105 "SUD *yuag'd¢E 
"PO 4IZ1 10j YOOIg yurg 
‘op «cZt ‘suuy ‘quao 40d ¢ 

aa j - (‘ad ¢ arp) ‘suuy mou ‘og 
at } (‘od ¢*atp) *suuy plo ‘od 
| hy leo d Fg ‘atp) 4903g vog qinog 
‘ laesy' ddeos! ds\¢ iso 9¢ dsgg'- 0001 Aapun ‘07717 
dsgy ds6y idsos dsgg\dsg¢ | ‘o°dg *AIp) 00OLF Spuog 0331q, 
i si itoge (quaozod FoI *AIP) 9035 wipuy 

| | eo | * losst ‘¢ ‘uve ‘savak og 0771Gg 

| ogst ‘¢ suve ‘sivek OF 0731q 

~ Gs8t ‘01 390 ‘savak 05 07310 
- OQ8I ‘¢ ‘Us *suUy ZuOT 
*suuy °3090 19d ¢ MON 
= ‘suuy ‘ju90 tod ts 
- 9221 ‘suuy ‘3u99 10d ¢ 
*sUUY S[OSUO| *juU20 19d ¢ 
*suuy "poy 39 10d ¢ 
“(99 a9dg *atp) yo01g yUeg 


|" ‘Od 
\ds bh dsgt'dsgy Lowe deb» as6p\- 


8 ds1y\dsgp dsgpidsht ds6v) - 
£96 96 
co | oe | ee 


‘dspP 


#56 §96 


| 
| 

| . 
} 


96 


| 
E 
ke 


{092 











Hank of England Weeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1851. 1851. 1851. 1851. 1851. 
Aug. 23rd | Aug. 30th. | Sept. 6th. | Sept. 13th. | Sept. 20th. 








Ef z 4 2 Zz 
Notes issued sess] 27,623,190 | 27,763,415 | 27,707,565 | 27,937,740 | 28,075,490 

















Government debt........... +++] 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities 2,984,900 2,984,900 2,984,900 2,984,900 | 2,984,900 
Gold coin and bullion +] 13,589,815 | 13,730,040 | 13,674,190 | 13,904,365 | 14,042,115 
GEIR RETEED cccccccecccccces 33,375 33,375 33,375 33,375 33,375 





27,623,190 | 27,763,415 | 27,707,565 | 27,937,740 | 28,075,490 








BANKING DEPARTMENT. 


1851. 1851. 1851. 1851. 1851. 
Aug. 23rd. | Aug. 30th, | Sept. 6th. | Sept.13th. | Sept. 20th. 


4 4 4 | 4 4 
need capital. . sees] 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
3,288,460 3,566,965 3,588,957 3,592,045 3,596,407 








Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, | 
and Dividend Accounts) . 7,161,085 7,607,965 8,093,413 | 8,757,770 9,386,100 

Other deposits 8,507,179 | 8,525,022 | 8,121,431 8,193,065 8,207,807 

Seven day and other bills ...... 1,322,007 1,248,939 1,228,309 1,211,149 1,219,706 





34,831,731 | 35,501,891 | 35,585,100 | 36,307,029 | 36,963,110 








Government securities (including 

Dead Weight Annuity) 13,464,216 | 13,464,216 | 13,464,216 | 13,464,216 | 13,464,216 
— securities 12,884,841 | 13,391,746 | 13,193,878 | 13,437,245 | 13,785,274 
7,878,040 8,046,920 8,344,190 | 8,826,835 | 9,123,970 
Gold and silver CUD cecccceces 604,634 599,009 582,826 578,733 589,650 





$4,831,731 | 35,501,891 | 35,585,110 | 36,307,029 | 36,963,110 


The Exchanges. 


Aug 29th. Sep. 5th. Sep. 12th. 


























Amsterdam, short .. 11 173 ll 18} 
Ditto 3months.. 11 182 192 
Rotterdam, ditto .. = 
35 
93 
15 
Paris, 3 months .... 35 
Marseilles, ditto .... + 35 
Frankfort, _—* coee 120 
Vienna, _—- Fe 2 11 56 
bocee ° 11 56 
Petersburgh, ditto . 374 
Madrid, ditto 50 
503 
30 50 
25 425 
402 
533 
534 


PRICES OF BULLION. 


Foreign Gold in Bars, Per Ounce, Per Ounce, Per Ounce. 

(Standard)........ £317 9 #317 9 
New Dollars.. 0 411 0 4 102 
Silver in Bars(Stand.) 0 & 0§ @ & 03 


Bankers’ Magasine Appendix, October, 1851, 





























PRIVATE BANKS. 


Bankers’ Wieeklp Circulation Returns. 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazETTES. 





NAME OF BANK. 


AVERAGE AMOUNT. 





} I 


Aug. 16.4 


Aug. 23. 


Aug. 30. 





DT iiitiintinnnicnid 
2 Ashford Bank 
3 Alysham Bank 





4 ‘Ahaha Old Bank.............0.0++. | 48, 


5 Baldock and Biggleswade Bank .. 


6 Barnstaple Bank  ..............s0es00 | 


7 Basingstoke and Odiham Bank .. 

SL) Se 
© BG FI escccccncccscccsoccssses 
10 Bicester and Oxfordshire Bank ... 
11 BirminghamBank—Attwoods&Co. 
12 Birmingham and Warwickshire Bk. 
13 Blandford Bank....... peeienunnicanine 
14 Boston Bank— Garfit and ere 


15 Boston Bank—Gee and Co.......... | 


16 Bridgewater Bank 





|  —s3 SSE ERIS ree 


18 Broseley and Bridgenorth Bank ... 


19 Buckingham Bank..................00- 
20 Bury and Suffolk Bank............... 
21 Banbury Bank ........ sovccccccccsces : 
22 Banbury Old Bank ..... eoosocesnonoa 
2 ee 


24 Bedfordshire Leighton Buzzard Bk. 
25 Birmingham Bk.—Taylor & Lloyds 


26 Bradford Old Bank ....... etsashecetia 
BF GIN GS BM secccccocscsccecesees 
28 Brighton Union Bank . ee 
29 Burlington and Driffield Bank...... 
30 Bury St. Edmund’s Bank............ 


31 Cambridge Bk.—Mortlock & Co. 
32 Cambridge and Cambridgeshire Bk. 
83 Canterbury Bank ............+04. acces 
34 Carmarthen Bank .......ccccccccocccee 
35 Chertsey Bank . sreccescoceesee 
36 Colchester Bank... sic dhiacieieshiameseaceisihia 
37 Colchester and Essex Bank iienoaedee 
38 Cornish —w & Co. ... 
39 Coventry Bank ...........s0sscccseses 
40 City Bank, Exeter....... eecccceccocea 
41 Craven Bank—Alcocks & Co. ... 
42 Cardiff Bank ...... elialessidinchclainitensnies 
43 Chepstow Old Bank ...........s00008+ 
44 Derby Bank—Messrs, Evans ...... 
45 Derby Bank—Smith and veut aeeton 
46 Derby Old Bank ........... eomtined 
47 Devizes and Wiltshire Bank ecelil 
COS 


49 Doncaster Bank and Retford Bank|| 




















50 Darlington Bank .........:0scesceee |e 


£ 
10,894 
9,654 
5,062 
21,877 


|] 21,213 


95155 
16,233 
29,955 

9,978 
13,156 
19,612 
11,164 

7,225 


|| 51,421 


8,071 
4,670 


| 335921 


} 165724 
20,108 
| 56,895 
25,917 
18,146 
4420 
29,878 
28,253 
10, 283 
60,789 
23,503 
10,772 
1,346 
12,860 
35,162 
26,352 
15,740 
32°59 
155753 
27,050 
36,886 
79423 
17,122 
68,824 
73°77 
9,022 
9557 
23,065 
21,194 
9,370 
10,236 
56,084 
68,983 


£ 
10,643 
95527 
4.555 
22,017 
20,978 
9,848 
16,250 
29,554 
10,488 
12,243 
20, 603 
11,157 
75855 
54,565 
72503 
4,808 
32,569 
27249 
21,129 
55,950 
255952 
18,300 
42297 
30,238 
27,662 
12,150 
61,118 
22,766 
10,438 
1,245 
125437 
34462 
27,180 
16,106 
2,916 
15,371 
25,612 
36,815 
79123 
16, 704 
70,107 
73230 
8,630 
9411 
24427 
21,423 
9»330 
9,760 
545417 
68,261 








£ 
11,956 
9,166 
42709 
22,169 
19,820 
10,123 
15,841 
29,543 
10, 105 
12,630 
19,513 
11,498 
7,675 
535315 
72957 
4,887 
32,910 
16,604 
21,576 
56,270 
26,718 
20,021 
4» 302 
30,032 
27,828 
125354 
62,615 
23,115 
10,088 

1,247 
12,156 
33,865 
27,552 
16,546 
2,815 
14,983 
25,845 
36,792 

79154 
16, 766 
70,483 

6,679 

8,865 

8,605 
255244 
21,126 

95573 
10,575 
54,089 
67,559 















































WEEKLY RETURNS OF BANKS OF ISSUE. 
ee AVERAGE AMOUNT. 
NAME OF BANK. see 
Aug. 16. Aug. 23. Aug. 30. Sept. 6. 
aise £ £ £ 

51 Devonport Bank ........s.sseseee+++ 10,664} 9,910] 9,380] 9,155 | 9,536 
52 Dorchester Old Bank ...............1| 48,807 || 42,467 | 42,639 | 41,349 | 40,153 
53 East Cornwall Bk.—Robins & Co.|/112,280 || 90,338 | 90,958 | 90,675 | 92,485 
54 East Riding Bank—Bower & Co. | 53,392 | 39,247 | 40,288 | 40,419 | 40,322 
55 Essex Bk. & Bishops Stortford Bk.|| 69,637 | 38,286 | 36,760 | 37,221 | 38,420 
56 Exeter Bank............ giciaweaiee 37,894 | 24,735 | 24,498 | 24,225 | 24,224 
57 Fakenham Bank ................00++- | 24,293 | 18,270 | 17,560 | 16,925 | 17,039 
58 Faringdon Bk. & Bk. of Wantage|| 8,977 | 5,388 | 5,005 | 5,405 | 5,840 
BD FG Fc ccescscescsccsscenses 14,202 | 10,580 | 10,550 | 9,925 | 10,288 
60 Faversham Bank....... saphena 6,681 || 4,948 | 4,621 | 4,336] 4,250 
61 Godalming Bank............. ne 6,322 || 5,302 | 5,190] 5,430] 5,238 
62 Guildford Bank ...........s.ccsee0++ 14,524 || 6,929 | 6,889 | 6,893] 6,467 
63 Grantham Bank—Hardy and Co.|| 30,372 | 18,312 | 19,193 {| 19,385 | 19,241 
64 Hastings Old Bank .............0000- 38,038 || 22,298 | 21,857'| 21,492 | 21,381 
65 Hereford City and County Bank..|| 22,364 || 13,175 | 12,638 | 12,435 | 12,646 
66 Hertford and Ware Bank ......... 23,635 || 17,201 | 17,025 | 17,405 | 17,532 
67 Hull & Kingston-upon-Hull Bankj| 19,979 || 14,983 | 14,082 | 14,479 | 15,118 
68 Huntingdon Town & County Bank|| 56,591 | 33,615 | 34,413 | 33,985 | 34,331 
OD RRP WER TIE ciccncciidosccensereccens 5,778 || 4,961 | 4,925 | 4,786 | 4,800 
70 Hemel Hempstead Bank............ 23,842 || 20,761 | 20,965 | 20,638 | 20,329 
71 Hertfordshire, Hitchin Bank ...... 38,764 || 29,268 | 29,170 | 28,217 | 27,334 
72 Hereford, Ross, & Archenfield Bk.|| 27,625 | 18,961 | 18,299 | 18,846 | 19,420 
tt 21,901 || 16,794 | 16,210 | 16,405 | 16,795 
74 Ipswich & Needham Market Bank|| 80,699 || 54,586 | 53,555 | 51,078 | 52,615 
75 Kentish Bank—Mercer & Co. ...}| 19,895 | 11,824 | 11,253 | 11,910 | 12,193 
76 Kington and Radnorshire Bank...|} 26,050 | 18,175 | 18,484 | 19,719 | 19,238 
eS SS eee | 7,076 | 8,061 7,939 | 7,360 
78 Knaresborough Old Bank .. | 19,056 | 18,077 | 18,115 | 18,316 
79 Kendal Bank ...........+. ene »+-|| 44,663 || 34,659 | 34,203 | 33,815 | 33,794 
80 Kettering Bank ...........se-e000++ 9,192 || 7,552 | 7,065 | 6,731 | 7,167 
81 Lane End Staffordshire Bank ...|| 5,624 5,368 | 5,268] 5,138] 5,317 
a 53,357 || 52,561 | 52,487 | 52,588 | 54,579 
83 Leeds Union Bank ..............00++ 37,459 || 37,624 | 37,027 | 36,740 | 36,670 
eS err || 19,318 | 19,641 | 19,242 | 19,068 
85 Lewes Old Bank .. 28,460 | 27,821 | 28,519 | 27,676 
86 Lichfield Bank..... 11,305 | 10,710 | 10,323 | 10,581 
ee | 66,450 | 65,221 | 63,179 | 63,656 
88 Llandovery Bank & Liandilo Bank 32,945 || 24,565 | 26,177 | 24,210 | 22,572 
89 Loughborough Bank ............... 7,359 || 4,867 | 5,101 | 5,840 | 6,021 
90 Lymington Bank...............00000+ 5,038 | 3,460 | 3,552 | 3,606] 3,688 
91 Lynn Regis and LincolnshireBank|| 42,817 || 31,046 | 30,082 | 29,942 | 28,311 
92 Lynn Regis and Norfolk Bank ...|| 13,917 || 8,602 | 8,844 | 8,890] 9,393 
93 Macclesfield Bank .............++++- 15,760 || 15,246 | 14,816 | 14,467 | 14,520 
94 Manningtree Bank ............. coool] 7,692 )] 4,125 | 4,226 | 3,939 | 3,792 
95 Marlborough Bank ..............00++ 19,073 | 1,801 1,786 1,7701 3,753 
96 Merionethshire Bank ..............- 10,906 || 6,006 | 5,691 | 5,095 | 4,822 
i ~ =e 18,688 || 11,233 | 11,080 | 11,678 | 11,316 

98 Monmouthshire Agricultural and 
Commercial Bank .......... esee-{| 29,385 || 24,311 | 23,706 | 23,615 | 24,421 
99 Monmouth Old Bank ............... 16,385 || 13,670 | 13,466 | 12,779 | 12,401 
100 Monmouthshire Newport - Bk.|| 8,600|} 7,940 | 8,c88 | 8,227] 8,595 
101 Newark Bank . eeeees|| 28,788 || 18,224 | 17,941 | 17,940 | 17,919 
102 Newark and Sleaford “Bank anne | 51,615 || 33,886 | 33,424 | 32,980 | 32,039 
103 Newbury Bank...............ccccessee| 36,787 || 20,927 | 20,231 | 21,050 | 22,191 
,104 Newmarket Bank................000+- | 28,098 || 15,338 | 15,109 | 15,255 | 15,100 

‘105 Norwich Crown Bank and Norfolk 
and Suffolk Bank ...........0+6. 49,671 || 40,021 | 41,005 | 40,893 | 41,165 
106 Norwich and Norfolk Bank ...... 75,372 || 59,610 | 57,512 | 56,430 | 55,770 



































WEEKLY RETURNS OF BANKS OF ISSUE. 



































Authorised AVERAGE AMOUNT, 
NAME OF BANK. - sey 
Aug. 16. Aug. 23. Aug. 30. Sept. 6. 
| £ £ £ £ £ 

107 Nottingham & Nottinghamsh. Bk.|| 10,866'| 7,289 | 6,967 7,411 6,949 
BOB TRORORIIR. TORK cc ccccccscoccccessees || 5,898|| 3,436 | 3,292 | 2,583 25450 
109 Naval Bank, Plymouth .. 27,321 || 24,506 | 23,691 | 22,697 | 23,185 
110 New Sarum Bk. —Everett. & Smith 15,659 || 12,394 | 11,894 | 11,529 | 11,405 
111 Nottingham Bank .................. 31,047 || 24,595 | 24,068 | 24,679 | 23,908 
112 Oswestry Bank _ ...........sseseeeee] 18,471 || 11,939 | 11,717 | 11,676 | 11,030 
113 Oxford Old Bank..........ccccccossess 34,391 || 29,716 | 28,036 | 27,784 | 27,412 
114 Old Bank, Tonbridge ............... 13,183 || 6,746 | 6,269 | 6,013 | 6,307 
115 Oxfordshire Witney Bank ......... | 11,852 |] 7,270 97,267 7,565 7,621 
116 Pease’s Old Bank, Hull ............ i} || 48,807 | 38,453 | 36,743 | 36,770 | 36,925 
BEE. DOMMNMOS TIN cccccnsciaccensesscee 11,405 || 10,348 | 10,079 | 9,932] 9,802 
118 Peterborough Bank—Yorke & Co.| 12,545 || 6,821 6,736 6,807 9,121 
119 Pembrokeshire Bank ............... || 12,910 || 10,184 | 10,513 | 10,080 | 10, 286 
120 Reading Bank—Simmonds & Co.|| 37,519 | 25,263 | 24,248 | 24,259 | 24,903 
121 Reading Bk.—Stephens & Blandy|| 43,271 || 27,884 | 27,166 | 26,256 | 26,529 
122 Richmond Bank, Richmond ...... |} 6,889 || 4,849 | 4,488 | 4,540] 4,375 
as 5,590 || 5,001 | 4,826] 4,896] 4,801 
124 Rochester, Chatham, & Strood Bk.|| 10,480|| 7,834 | 7,276 | 7,016 6,702 
125 Royston Bank .......0..ccccccceseess 16,393 || 10,735 | 10,316 | 9,893] 95771 
126 Rugby Bank...............ssssecseeees|| 17,250 |] 10,353 | 10,330 | 10,655 | 10,558 
2 OS Sennen 29,864 || 10,500 | 10,580 } 11,085 | 12,142 
128 Ross Old Bank, Herefordshire ...|| 4,420|| 3,790 | 3,786 | 3,695] 4,065 
129 Saffron Walden and North Essex 

SL subhushhbaaiacnuinrccnenininces 47,646 || 21,387 | 21,162 | 21,016 | 20,939 
SE NE siscitnenececcsssccesicnien 22,338 || 12,802 | 12,320 | 12,223 | 11,780 
131 Scarborough Old Bank ............ 24,813 || 21,306 | 21,185 | 21,184 | 21,797 
132 Shrewsbury Old Bank............... 43,191 || 28,229 | 27,684 | 26,811 | 27,452 
133 Sittingbourne and Milton Bank...|| 4,789|| 3,477| 3,331 | 3,101 | 3,269 
134 Southampton Town & County Bk.|) 18,589 || 10,458 | 9,925 | 9,980 | 10,315 
135 Southwell Bank .............2..000+- 14,744 || 12,234 | 12,839 | 12,859 | 12,563 
136 Southampton and Hampshire Bk.|| 6,770 || 3,261 | 3,136 | 3,256] 3,171 
BF MRT Saciccrvesssocssesesccenses 9,154 725 718 389 853 
138 Stafford Old Bank ..............+0+ 14,166 | 10,853 | 10,456 | 9,793 | 9.546 
139 Stamford and Rutland Bank ...... 31,858 || 23,650 | 23,420 | 23,739 | 23,412 
140 Stourbridge Old Bank ............ 17,560 | 2,902 | 2,106] 1,568 | 1,285 
141 Shrewsbury and Welsh Pool Bank|| 25,336 | || 18,141 | 17,178 | 16,203 | 15,595 
OF Eee 29,799 || 20,252 | 20,615 | 20,242 | 20,248 
143 Tavistock Bank ..............0s0s00. 13,421 |} 9,758 | 9,467 | 9,266] 9,453 
144 Thornbury Bank.................006 10,026 | 75342 | 75353 | 7,025 | 6,884 
145 Tiverton and Devonshire Bank ...|| 13,470! 6,976 | 6,970 | 6,770] 6,595 
146 Thrapstone and Kettering Bank..|) 11,559 | 9,032 | 9,052 | 8,874] 9,350 
147 Tring Bank and Chesham Bank..|) 13,531 || 11,819 | 12,449 | 12,907 | 12,939 
148 Towcester Old Bank ............... 10,801 || 7,704 | 7,265 | 7,082 | 75455 
149 Town and County of Poole Bk.) 

and Ringwood and Poole Bk.|| 11,856) 8,825 | 8,502 | 8,532 | 8,514 
150 Union Bank, Cornwall ............ 17,003 || 7,901 | 7,255 | 7,350] 75,959 
151 Uxbridge Old Bank sesseseeel] 25,136 || 17,977 | 17,889 | 18,316 | 18,097 
152 Wallingford Bank .................. 17,064|| 8,248 | 7,843] 7,710| 7,835 
153 Warwick and Warwickshire Bank|| 30,504 || 20,564 | 19,472 | 19,228 | 18,534 
154 Wellington Bank, Somerset ...... 6,528 || 5,659 | 5,398 | 4,973 | 5,072 
155 West Riding Bank .................. 46,158 || 40,167 | 38,112 | 36,038 | 36,797 
156 Whitby Old Bank .................. 14,258 || 11,282 | 10,945 | 10,847 | 11,178 
157 Winchester, Alresford & Alton Bk.|| 25,892|| 24,150 | 22,162 | 21,406 | 21,447 
158 Winchester and Hampshire Bank|| 6,737 | 5,623 | 5,642] 4,471 | 5,400 
159 Weymouth Old Bank........ 16,461 || 15,333 | 14,55t | 14,493 | 135716 
160 Wirksworth and Derbyshire "Bk. 37,602 || 28,186 | 28,934 | 29,251 | 28,640 
161 Wisbeach and Lincolnshire Bank|| 59,713)| 33,110 | 331540 | 32,080 | 31,410 
162 Wiveliscombe Bank..,.......+++« a 7,602|| 5,742 | 6,268 | 6,611 | 6,113 
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WEEKLY RETURNS OF BANKS OF ISSUE. 





peoiteedtiuadl AVERAGE AMOUNT. 








NAME OF BANK. 








Aug. 16. | Aug. 23. Aug. 30, Sept. 6. 





£ £ £ £ £ 
163 Wolverhampton Bk.—Goodricke 
TI, nitscsnndescescotanassovens 14,180|| 7,984 | 7,985 | 7,860] 8,142 
164 Worcester Bank ........ ls | 6,904 6,547 6,530 | 6,394 


165 Worcester Old Bank ... 56,581 | 56,508 | 56,883 | 57,292 
166 Worcestershire Bank | 6,335 | 6,621 | 6,523] 6,708 
167 Walsall Old Bank .............0000+ 937 || 1,025 | 1,015 | 1,009 990 
168 Warminster and Wiltshire Bank..| 24,896 || 14,764 | 14,309 | 13,830 | 13,875 
169 Wolverhampton Bank—R. & W. | 





BE cusrssuassaanonninaenances 11,867 || 11,468 | 10,805 | 10,473 | 10,995 
170 Yarmouth and Suffolk Bank...... | 53, 060 30,351 | 29,760 | 30,100 | 31,499 
171 Yarmouth, Norfolk, & Suffolk Bk. | 13,229} 6,205 6,765 7,974 8,298 
eee 46,387 || 34,888 | 35,424 | 27,430 373147 

















JOINT STOCK BANES. 


1 Bank of Westmoreland....... wntaneel | 12,225'] 9,103 8,749 ! 8,480] 8,459 
2 Barnsley Banking Company ...... 9,563 || 8,606] 8,111 | 8,555] 8,125 
3 Bradford Banking Company ...... 49, 299 | 48,472 | 48,570 | 47,046 | 48,549 
4 Bilston District Banking Company} 9,418} 10,036 | 9,080 | 8,439 | 8,214 
5 Bank of Whitehaven............++.0+. 32,681 || 27,350 | 25,050 | 25,671 |-25,004 


6 Bradford Commercial Banking Co.|| 20,084 || 20, 369 | 19,949 | 19,487 | 19,507 
7 Burton, Uttoxeter, and Staffordshire | 
a eee 60,701|| 34,816 | 36,088 | 35,858 | 36,448 
8 Chesterfield & N.Derbysh. Bk. Co.|} 10,421) 7,312] 7,572] 7,936| 8,151 
9 Cumberland Union Banking Co....|| 35,395|| 29,306 | 29,118 | 28,580 | 28,122 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786|| 8,889 | 8,523 | 8,678 | 8,688 
11 Coventry and Warwickshire Bk. Co.|| 28,734 || 18,601 | 19,302 | 19,542 | 19,167 
12 Coventry Union Banking Company|) 16,251|} 11,437 | 10,792 | 10,385 | 10,510 
13 County of Gloucester Banking Co.|/144,352)| 87,167 | 85,065 | 84,758 | 87,835 
14 Carlisle & Cumberland BankingCo.|) 25,610)! 22,881 | 23,116 | 23,387 | 23,194 
15 Carlisle City and District Bank ...|| 19,972) 20,216 | 19,298 | 19,396 | 18,841 
‘ 16 Dudley & West Bromwich Bk. Co.|| 37 696 | 36,581 | 34,704 | 34,646 | 34,689 
p 17 Derby and Derbyshire Banking Co.|| 20,093) 16,038 | 16,574 | 16,891 | 17,031 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134 |) 16,558 | 16,269 | 15,273 | 15,215 





19 East of England Bank ............... 25,025 || 21,748 | 20,804 | 20,400 | 20,995 
20 Gloucestershire Banking Company||155,920 |127,166 |125,489 |124, 104 |125,452 
21 Halifax Joint Stock Bank............ 18,534 | 17,655 | 17,295 | 17,776 | 18,488 
22 Huddersfield Banking Company... 37,354 | 36,578 | 35,234 | 34,990 | 34,737 
23 Hull Banking Company ............ 29,333 || 21,702 | 20,066 | 20,223 | 20,229 


24 Halifax Commercial Banking Co...) 13,733 |) 12,357 | 12,383 | 12,762 | 13,232 
25 Halifax & Huddersfield Union Bk.|| 44, 137| 435943 | 44,244 | 42,840 | 41,588 
26 Helston Banking Company ......... 1, 503 | 1,470] 1,410] 1,538] 1,308 
27 Herefordshire Banking Company..|| 25, 047 | 15,862 | 14,733 | 14,332 | 14,662 
28 Knaresborough and Claro Bk. Co.|| 28, 059 | 19,463 | 19,248 | 19,727 | 20,299 
29 Kingsbridge Joint Stock Bank....|| 3,952|| 2,830 | 3,140] 3,003 3,072 
30 Lancaster Banking Company ...... 64,311 || 455952 44,693 | 45,969 | 46,573 
31 Leeds Banking Company ............ 23,076 | 23,498 | 23,025 | 22,197 | 23,038 
32 Leicestershire Banking Company...|| 86,060|) 52,052 | 54,033 | 53,192 | 52,468 
33 Lincoln and Lindsey Banking Co..|| 51, 620, 40,966 | 39,751 | 39,380 | 38,391 
34 Leamington Priors and Warwick- 

SS Ree 13,875| 8,250 | 7,874] 7,699 | 8,048 
e 53 Ludlow and Tenbury Bank ......... 10,215 8,272 | 8,992 | 9,478 | 8,988 
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NAME OF BANK. 


——_— 
Authorised 





AVERAGE AMOUNT. 





































































ee 











| Issue. 
| Aug. 16. Aug. 23. Aug. 30. Sept. 6. 
= £ £ £ £ 
36 Moore & Robinson’s Notts. Bank...|| 35,813 || 27,408 | 25,935 | 25,863 | 26,277 
37 Nottingham and Notts. BankingCo.|| 29,477 || 26,144 | 28,690 | 27,253 | 27,311 
38 Newcastle, Shields and Sunderland|| 
Union Joint Stock Bank ......| 84,130|| 1,255 | 1,255 | 1,255 | 1,255 
89 National Provincial Bk. of England 442,371 ||346,799 |345,981 |344,781 |347, 260 
40 North Wilts Banking Company .. | 68,989) 40,960 | 40,025 | 39,683 | 37,799 
41 Northamptonshire Union Bank ...|| 84,356|| 54,071 | 54,787 | 57,955 | 56,280 
42 Northamptonshire Banking Co. ---|| 26,401 |] 17,546 | 17,197 | 18,c00 17,874 
43 North and South Wales Bank...... | 63,951 |} 21,709 | 21,901 | 22,777 | 23,671 
44 Pare’s Leicestershire Banking Co...|| 59,300 || 36,053 | 36,520 | 35,300 | 34,345 
45 Saddleworth Banking Company ...|| 8,122]) 2,930 | 2,937 | 2,968 | 2,880 
46 Sheffield Banking Company......... | 35,843 || 34,493 | 33.985 | 34,111 | 35,173 
47 Stamford, Spalding &BostonBk.Co.|| 55,721)| 39,344 | 41,199 | 39,846 | 41,012 
48 Stuckey’s Banking Company ...... |'356,976 273,947 |272,035 |269,463 |271,950 
49 Shropshire Banking Company...... 47 951) 38,687 | 39,882 | 39,922 | 40,285 
50 Stourbridge and Kidderminster Bk.|| 56,830 |} 50,726 | 50,070 | 51,810 | 51,893 
51 Sheffield and Hallamshire Bank ...|| 23 1524 | 22,054 | 21,730 | 21,115 | 21,616 
52 Sheffield & Rotherham Jt. Stock Bk.|| 52,496 || 48,282 | 47,850 | 47,830 | 48,671 
53 Swaledale and Wensleydale Bank..|| 54,372 || 37,232 | 36,989 | 36,501 | 35,818 
54 Storey and Thomas’s Bank _...... 9,714|| 9,704 | 10,026 | 9,602] 9,363 
55 Wolverhampton & Staffordsh. Bk..|| 35,378 || 31,518 | 29,994 | 29,821 | 29,395 
56 Wakefield and Barnsley Union Bk.) 14,604|| 13,108 | 12,874 | 12,445 | 12,090 
57 Whitehaven Joint Stock Bank ...|| 31,916|| 20,125 | 20,605 | 21,072 | 21,267 
58 Warwick and Leamington Bk. Co.|| 37,124|| 24,797 | 24,417 | 24,483 | 24,847 
59 West of England and South Wales 
ee 83,535 || 69,052 | 68,368 | 67,097 | 69,256 
60 Wilts & Dorset Banking Company)| 76,162|| 73,076 | 71,190 | 70,870 | 70,747 
61 West Riding Union Banking Co....|| 34,029 || 33,710 | 32,813 | 32,490 | 32,861 
62 Whitchurch and Ellesmere Bk. Co.|| 7,475} 2,545 | 2,442] 2,619 | 2,318 
68 Worcester City and County Bk. Co. || 6,848 ]| 3,202] 3,191 | 3,509 | 3,708 
64 York Union Banking Company ...|| 71,240|| 62,502 | 63,283 | 62,005 | 61,140 
65 York City and County Banking Co. 94,695 || 72,715 | 72,501 | 73,714 | 70,991 
66 Yorkshire Banking Company ......||122,532 ||123,955 |118, 303 |116,177 |118, 126 
! 
Summarp of the abobe Returns, 
Fixed Issues.| Aug. 16. Aug. 23. Aug. 30. Sept. 6. 
4 £ £ z £ 
172 Private Banks ......| 4,706,675 | 3,247,898 | 3,216,174 | 3,200,963 | 3,211,572 
66 Joint Stock Banks ..| 3,409,987 | 2,593,651 | 2,567,330 | 2,553,955 | 2,564,779 
238 Totals......| 8,116,662 | 5,841,549 | 5,783,504 | 5,754,918 | 5,776,351 












ending as above . 


it shows— 


eee eeeeeees 


es eeee 


A decrease in the Notes of Private Banks, of .... 
A decrease in the Notes of Joint Stock Banks, of . 


Total decrease on the Month.... 


Average Weekly Circulation of these Banks for the month ending Sept. 6th :— 


NS CN, 5 458000000000 00 
Joint Stock Banks............. 


oc cc cece cc oc La, 219,152 


sees 2,569,929 


Average Weekly Circulation of Private and Joint Stock Banks 


-- £5,789,081 


On a comparison of the pee th ee phan a. Ge Month ai. 9th Aug. last, 
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82,711 
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CIRCULATION RETURNS. 


And as compared with the Month ending 7th Sept., 1850, it shows— 
A decrease in the Notes of Private Banks, of .. ........ 000+ ++ £192,832 
A decrease in the Notes of Joint Stock Banks, of .......... 41,385 


Total decrease, as compared with the same period of last year .. £234,217 


The following appears to be the comparative state of the circulation, as regards the 
fixed issues— 
The Private Banks are below their fixed issues ............ £1,487,523 
The Joint Stock Banks are below their fixed issues ........ 840,058 


Total BELow the fixed issues ........ £2,327,581 








trish and Srotch Circulation Returns. 


Average Circulation, and Coin held by the Scorcu and Irish Banks during the 
Sour weeks ending Saturday, the 6th day of September, 1851. 


SCOTCH BANES. 














Average Circulation during Four Weeks, ——. 
i ee ending as above. Gold & Silver 

NAME OF BANK. Coin held 

Circulation. i 
e upwards, | Under £5. Total, _|Weehetending 
as above. 
£ £ £ £ £ 

Bank of Scotland ..........«. 300,485 |} 97,201 | 215,886 | 313,087 | 99,753 
Royal Bank of Scotland ...|} 183,000 §2,107 | 116,061 168,169 42,207 
British Linen Company...... 438,024 |} 142,395 | 270,536] 412,931 109, 298 


Commercial Bk. of Scotland|| 374,880 126,330 | 269,652 | 395,983 89,427 
National Bank of Scotland..|| 297,024 82,775 187,820 | 270,595 42,714 
Union Bank of Scotland and 

BankingCom.inAberdeen|| 415,690 139,563 275,234 | 414,797 755939 
Edinburgh & Glasgow Bk...|| 136,657 50,627 81,630 | 132,257 15,658 
Aberdeen Town and Co. Bk. 70,133 22,189 54,736 76,925 15,068 
North of Scotland Bk. Co...|| 154,319 42,042 46,226 | 118,269 24, 186 
Dundee Banking Company 33,451 11,288 21,899 33,188 35742 
Eastern Bank of Scotland... 33,636 9,054 20,094 29,148 6,237 
‘ Western Bank of Scotland..|| 337,938 || 111,414 | 289,564] 400,978 | 131,395 


? Clydesdale Banking Co. .,.|| 104,028 22,781 98,101 100, 882 13,971 


City of Glasgow Bank ...... 72,921 44,185 81,683 125,868 60,781 
Caledonian Banking Co. ...|| 53,434 16,646 39,312 55,958 12,267 
Perth Banking Company ...|| 38,656 10,192 25,516 35,708 8,654 
Central Bank of Scotland... 42,933 9,667 31,281 40,948 10,941 














Torars (Scotch Banks)...|| 3,087,209 || 990,456 |2,135,231 |3,125,691 | 762,23 
IRISH BANKS, 























Bank of Ireland..........++++. 3,738,428 ||1,445,075 | 807,275 |2,252,350 | 535,334 
Provincial Bank............... 927,667 || 221,255 | 329,450 | 550,705 | 239,891 
Belfast Bank ....scccccoccccces 281,611 |} 36,907 | 196,895 | 233,802 | 115,058 
Northern Bank .............+. 243,440 23,821 139,303 163,124 45,220 
_ _) ee $11,079 21,806 189,280 | 211,086 48,864 
National Bank ............... 761,757 ||} 194,687 | 329,725 | 524,412] 163,897 
Carrick-on-Suir Nat. Bank 24,084 | 3,170 6,205 9,376 2,804 
Clonmel National Bank ... 66,428 || 12,048 155354 27,402 9,615 
§ Tortats (Irish Banks) ...|| 6,354,494 \It,958, 769 2,013,487 {3,972,257 |1, 160,683 















CIRCULATION 


RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO SEPTEMBER 6, 1851. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 6th Sept., when added together, give 
the following as the average weekly circu- 
lation of these banks during the past month, 
viz. :— 


Average Circulation of the Irish Banks £3,972,257 
Average Circulation of the Scotch Banks 3,125,691 


Total Average Circulation of these Banks 
for the past month £7,097,948 
On comparing these amounts with the 
Returns for the month ending 9th Aug. 
last, they show— ; 


Decrease in the Circulation of Irish Banks £6,178 
Decrease in the Circulation of Scotch Banks 29,293 


Total decrease on the month £35,471 


And as compared with the month ending 
7th Sept., 1850, they show— 


Decrease in the Circulation of Irish Banks £181,722 
D in the Circulation of Scotch Banks 47,955 





Total decrease on the year..... eee £229,677 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, as follows:— 


8 Banks in Ireland, allowed to issue. . €6,354,494 
18 Banks in Scotland, allowed toissue 3,087,209 
£9,441,703 

The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are below their fixed issue #2,382,237 
Scotch Banks are above their fixed issue 38,482 


26 Banks in all, allowed to issue 


Total below the fixed issue 2,343,755 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows:— 

Gold and Silver held by the Irish Banks 41,160,683 
Gold and Silver held by the Scotch Banks 762,238 


Total of Gold and Silver Coin .... 41,922,921 


Being a decrease of £98,853 onthe part of 
the Irish Banks, and a decrease of £23,112 
on the part of the Scotch Banks, on the 
several amounts held by them during the 





preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 6, 1851. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 6th Sept., 1851. 


Circulation of Notes for the Month ending Sept. 6th, as pared with the previ 


Sept. 6. Increase. 
19,739,126 — 

3,219,152 

2,569,929 


month: 





Decrease. 
£672,665 
128,083 
82,711 


Aug. 9. 
20,411,791 
3,347,235 
2,652,640 


26,411,666 
3,154,984 
3,978,435 


Bank of England 
Private Banks 
Joint Stock Banks 





25,528,207 
3,125,691 
3,972,257 


32,626,155 





United Kingdom 


The comparison of the month ending Sept. 7, 1850, with the month ending 
Sept. 6th, 1851, shows an increase in the Bank of England circulation of £86,240, 
a decrease in Private Banks of £192,832, and a decrease in Joint Stock Banks of 
£41,385; being a total decrease in England of £147,977: while in Scotland there is a 
decrease of £47,955; and in Ireland a decrease of £181,722. Thus showing that the 
month ending Sept. 6th, as compared with the same period last year, presents a decrease 
of £147,977 in England, and a decrease of £377,654 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending Sept. 6th, 
gives an aggregate amount in both departments of £14,264,359. On a comparison of 
this with the Return for the month ending Aug. 9th, there appears to be an increase 
of £382,313; and a decrease of £2,532,255, as compared with the same period last 


33,545,085 


ear. 
' The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Sept. 6th, was £1,922,921, being a decrease of £121,965 as compared with 
the return of the previous month, and a decrease of £251,327 as compared with the 
corresponding period last year. 
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